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Ohio and Mississippi Railroad, 
According to a statement in the Salem Advocate, 
the iron is already laid to Maysville, about 102 
miles, from Illinoistown, and from Vincennes west 
the track is finished some 22 miles. There isa 
gap of only 21 miles, the whole of which is graded 
and the iron ready. 


A. 





Georgia Central Railroad and Banking Co. 

This company was chartered in December, 1835, 
with a capital stock of $3,000,000 in shares of 
$100 each, for the construction and maintaining 
of a railroad between Savannah and Macon. By 
the terms of the charter, one-half of their capital 
might be applied to banking purposes. The Di- 
rectory was to consist of nine persons five of 
whom should be a quorum. The corporation was 
restricted in contracting debts to three times the 
amount of capital paid in. The road and its fix- 
tures was not to be taxed at a higher rate than 
half of one per cent. per annum for all purposes. 
The work was required to be commenced in two, 
and finished within eight years from date of char- 
ter. By the last section of the act, no foreigner, 


or control any stock in the company, on penalty 
of forfeiting the same to the State. 

The length of this road is 191 miles, pursuing 
a generally north-west direction to the centre of 
the State. The first thirteen miles pass over the 
space between the Savannah and Ogeechee rivers. 
Its course then follows that of the latter stream, 
leaving it in only one instance to avoid cutting 
through a high bluff which directly overhangs the 
water. About 100 miles from Savannah, it crosses 
this river, and proceeds up to the north bank of 
Williamson’s creek to the summit between the 
Ogeechee and Oconee rivers. After crossing the 
latter, the route follows the course of Commis- 
sioner’s creek nearly to its source ; and passing a 
ridge of hills some 300 feet in height, descends 
into the valley of the Ocmulgee river at Macon. 

The following lines of railroad connect with 
this work.—At Savannah, the Savannah and 
Charleston now in progress of construction; at 
Millen, 79 miles from Savannah, the Augusta and 
Waynesboro’; at Gordon, the Milledgeville and 
Eatonton; and at Macon, its western terminus, 
the Macon and Western road connecting with 
Chattanooga, and through that point with the 
North-western States ; and the South-western line, 
which will form a part of the great Southern route 
to Mobile and New Orleans. 

The principal engineering difficulties occurred on 
the western part of the road, consisting of the 
crossings of the Ogeechee and Oconee rivers, and 
the passage of the summits between these. The 
highest point to which the road rises is 465 feet 
above tide-water. The deepest cuttings are 52 
and 40 feet. There were about six miles of trestle 
work on the line, the largest piece of which oc- 
curs in crossing the Oconee river and swamp—a 
little over two miles. The bridge over the river 
at this point is 266 feet long, and 30 feet. above 
water. The steepest grade on the line is 30 feet, 
100 miles being 10 feet and under. The shortest 
radius of curvature is 2,000 feet. Over two-thirds 
the distance consist of straight line. 

The original plan of superstructure for the first 
100 miles from Savannah, was in the main similar 
to that adopted by most of our early works of 
the kind, , Cross-sleepers were first bedded in the 
ground level with the surface ; on these were laid 











by himself or agent, was allowed to own, possess, 


longitudinal sills 6x12 inches; and on the. top of 


these, a lath or ribbon, 3x2 inches of hard pine, 
to which the plate or strap rail 3x34 was fastened. 
Above the 100 mile station the road was laid with 
a light T rail. 

The estimated cost of the work was $2,300,000. 

The company was organized in April, 1836, by 
the appointmert of W. W. Gordon as President. 
Some preliminary surveys had been executed in 
1834. Early in 1837, L. 0. Reynolds was appoint. 
ed Chief Engineer, and the work was proceeded 
with, the line having shortly been located as far 
as the crossing point of the Ogeechee. In the 
early part of 1838, the grading of the first seven- 
teen miles, from Savannah, was commenced on 
the company’s own account. This was shortly 
afterwards followed by contracts as far as the 
crossing of the Ogeechee, the contractors taking’ 
in payment, 75 per cent. in stock, and the remain-’ 
der in cash. In the fall of 1838, 46 miles, extend- 
ing as far as Haleyondale, were opened. Snitable 
buildings for depot, machine shop, &c., were also 
commenced at Savannah about the same time. 
Early in the following year, the grading of the 
road as far as Sandersonville, 133 miles, and a 
bridge over the Ogeechee river were let, and 
thirty miles additional were opened for use. The. 
total expenditure, at May 22nd, for al! pm poses, 
was $1,053,395. 

The road was completed as far as Midville, 93 
miles, iu’ October, 1839; and to the Ogeechee 
river, early in the following year. The grading 
of the remainder was not let till December, 1840, 
is on account of the obstacles to be surmounted in 
locating the western part of the road. Twenty- 
six miles additional were opened by the close of 
the same year. 


The receipts of the road for the twelve months 
ending 3lst October, 1840, were— 


From Up Freight .... .... «24... see $44,425 09 
DIGWG PYCIORS <05- <snciémpeu on 84,817 74 
WER idecncca secs cecunaanaee 3,792 32 
Passengers. /:)..". 5.2"? 30,792 36 


Tahal iica<5 ..- $113,827 61 
The transportation expenses for the same period 
were $34,351 47. 
The work of construction was seriously retarded 
in 1843 by a heavy freshet which destroyed part” 
of the works, and stopped the regular running ’ 
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sean 

of the trains for upwards of six months. The 
cost of repairs, including improvements and pre- 
cautions against yore “f the evil in future, 
s reduced 
if Soh, s rates of 
both Fund a anid. pastengers 

were connderaty reduced in the following year. 

The road We ( through its entire length, 
on the first of Novem , 1848. . The eost_ of the 
work when complete exceeded the estimates by 
only about $281,723, being $12,700 per mile. The 
liabilities of the company at the end of March, 
1844, to which date the annual meeting kalidbéed 
changed, amounted to $303,039 of bills and 
accounts payable,and $465,487 of road-bonds pay- 
able in five years, and bearing 8 per cent. in- 
terest. 

The earnings of the road for ees par ending 
30th--November, 1844, were $828,404, against 
$201,464 in the preceding year. The running ex- 
penditure for the same period amounted to $147,- 
719. The receipts, it is stated, might have been 
materially increased, had the company procured 
a sufficient amount of rolling stock. The greater 
part of the net earnings was applied to the pur- 
chase of new locomotives and cars, and improy- 
ing the road. 

Since the above date, the receipts have kept 
gradually and steadily advancing until, in 1854, 
they amounted to over a million dollars from, all 
sources. The working expenses have not ex- 
ceeded fifty per cent. of the earnings. The first 
dividend (four per cent.) was declared in the lat- 
ter part of i847. Since that date, the annual 
dividends have been always seven or eight per ct 
For the last year, the Board declared four per cent. 
in cash and ten per cent. in stock. 


The cost of the road and its equipment. has 
risen from two millions and a-half in 1844, to $3,- 
507,787 in 1854. The capital stock has advanced 
from $1,843,415 to $3,500,000. In several parts 
the road-bed has been raised. The greater part 
of the trestle work has been filled in, making a 
solid embankment, The line has been materially 

*straightened in some places. In 1848, the com- 
pany commenced at Savannah to re-lay their 
track with a new T rail, weighing 5244 lbs. per 
yard. This has been continued until not only all 
the flat bar has been taken up, but nearly one- 
half the light T rail. The whole line is expected 
to be thus renewed by the close of 1856. 

The rolling stock of the company has increased 
from eight third class engines, in the beginning 
of 1844, to fifty, at the close of last year. Their 
stock of cars, at same date, was 15 passenger 
cars, and about 600 others. A large proportion 
of these have been built in their own shops, The 
motive power has been built chiefly in Philadel- 
phia and Paterson. 

New depots, shops, and freight houses haye 
been supplied at various points. The Savannah 
depot has been re-built. Some few additional 
statiou houses are still needed. 

_A bridge has been erected over the Muscogee 
at-Macon, to connect with the 8.W. road. The 
city authorities at first refused the company the 
privilege of passing the river with their trains. 

The old road bonds were paid as they matured 
in 1846, ’7,'8, and’9. In 1846, an arrangement 
was made to liquidate the remainder by an issue 
of seven per cent. bonds maturing in ten years, 
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Of these $136,000 were sold at par. In the fol- 
lowing year, an issue of eight per cent. preferred 
stock was made to the extent of $500 

the he n j andl 
the renewal of t otra sk. » 10 1851, 
‘of $500,000 was m mon stock, 


and a further increase, at the close of 1854, by 







months, The charter limits this to $4,000 
for all purposes. It is proposed to make the b 
capital $200,000, and that of the railroad $3,800,- 
000. »This will still give »the company »about 
$150,000 additional for completing ‘the work, ‘be- 
sides their present resources, and the applica- 
tion of ‘net earnings beyond dividends: : 
The first movement towards the construction of 
the Waynesborough branch was made in 1846, 
when the Central company offered to become a 
joint guarantee with the Georgia company, to pay 
seven per cent. per annum on the stock of this 
branch, shoyld its cost not exceed $550,000. This 
measure was not acceeded to. The Central com- 
pany, on its completion in 1850, leased the line 
for five years at an annual rent of $37,000. This 
road has proved a loss to the company, and will 
be abandoned at the close of the lease. 


the amount .of the. dividend for . the last fait last gx hua of th 
ank 


The branch line to Milledgeville was chartered 
in 1847. The Central company made a subscrip- 
tion of $20,000 to its stock, payable in the old 
rails, which they were then taking up, at $30 per 
ton. In like manner, the Board took $25,000 in 
the stock of the Eatonton branch, which is a con- 
tinuation of the former. These two lines are now 
also operated by the Central company, at an an- 


*| nual rent of $14,000 each. These branches are 


expected to pay the necessary expenses. 

In 1847, a subscription of $50,000 was made to 
a steamboat line connecting New York and Savan- 
nah. 


In the following year, when the construction of 


the Sonth-western road was being agitated, the 
Central company offered to take $250,000 of the 
stock, payable in seven per cent. bonds, at five 
and ten years, provided an equal amount could 
be raised from other sources. This was accepted, 
and the first payment made in the same year. 
The road is now in operation to Columbus, and 
the investment is expected to prove still more ad- 
vantageous, when throvgh connections shall have 
been made to Mobile and New Orleans. 

Before the road was opened to Macon, the stock 
had depreciated to 25 per cent. Since its com- 
pletion it has been gradually recovering, and now 
promises to become a secure and paying invest- 
ment. 

The earnings of the company for the fiscal year 
ending 80th November, last, were as follows: 








Biron (ROR jvm vjseee <p pscwy! donb} s ony $962,644 36 
BOE, 002 sisivih 96 Ve veedén see 65,394 01 
BEF 6046 .006k $0 de-snae > cond $1,028,038 37 


From which have been paid— 
For current expenses... $475,266 56 


Bank do, ... 14,042 05 
SUEPONG, occa secs ss 29,326 00 
Dividend in June .. 139. 5981 00 
Carried to. cost of : 

Road. . 150,000 00 


Do. to Reserve Fund 84 ‘476 92 


ee 








Leaving.... eeer ee eee ee ee «+ $184,946 84 


893,092 55]. 


a 
Of this sum, $131,353 55 have been paid on ac- 
count of road and in payment of the company’s 





ed to pay a vou i ore pore of LE: = 


ear. 


The ‘Reserve Fund nt eonéists of about 


$300,000, besides Be Liat: required to meet 
the cost of the road beyond the actual road capi- 
tal: ,Thisyfand is subject to rents owed, and to 
any losse: t may happen by depreciation of as- 
sets. 

The earnings of this road for the last six 
months amounted to$733,643 94, or $132,707 42 
more than in the same period of the preceding 
fiscal year. The company have just declared 
another semi-annual dividend of four per cent, 
The stock has advanced twelve per} cent. within 
the past season and is now selling a little above 
par. 


GENERAL ACCOUNT, 


Railroad and Appurtenances....... $3,507,737 50 
Notes Discounted and Bills Receiv- 

able.. ke. abeesbenn eet ae 
Stock and Bonds of other com- 

panies.. de sees oo oe 1), 622,708 00 
Due by other Banks.. 57,942 01 
Due by Agents and other - com- 

PONIES... 020 coe cece vend cleans 36,174 96 
Banking house and lot.. gunn Ifo os oobs 13,512 97 
Other Real Estate.. he Suan bo. 3,177 43 
Binecie .... occ. voce siweecicn beers 56,559 11 


—_—_ 


$4,693,664 26 





LIABILITIES, 
Capital Stock.......... eibe 
Bonds due by the company — 
Past due 8 per cent. Bonds not 
yet presented ......... $167 
Do. 7 per cent. do....... 2,800 
7 per cent... Bonds due 
ry 1st, 1855. ........ 85,000 
do, Feb’ y 2d, 1857.24, 000 
July st, 1857. 11,000 
Aug. Ist, 1857 . 20,000 
Dec. 1st, 1857.20,000 
April 1st, 1858.21,000 
Jan’y Ist, 1859. 30,000 
July ist, 1859. 9,000. 
Nov. Ist, 1859. 4,000 
Feb’y 2d, 1862. 95,000 


.. $3,500,000 00 


do. 
do. 
do. 
do, 
do, 
do. 
do. 
do. 





821,967 00 
167,214 00 

6,273 91 
54,239 39 
115,656 19 
17,068 29 


29,013 00 


Bank Notes in circulation......... 
Suspense Account .... 6... 26. sees 
Due to other Banks and Comp’s .. 
Individual Deposits. .... .... ....-- 
Unclaimed Dividends............. 
Appropriated for Guaranteed Divid- 
end of December, 1854........ ‘ 
Reserved Fund........ ago 299 64 
Added this day... . 112,932 §4 
—— 489,282 48 





$4,693,664 26 

The officers of the road are—R. R. Cuyler, 

President , Geo, A. Cuyler, Cashier; and W. M, 

Wadley, General Superintendent. Mr, Cuyler has 

filled the office of President since the death of 
his predecessor, Mr. Gordon, in 1844. 


Statement showing the Cust; Mileage; Cost per 
mile; Gross Receipts; Current Expenses; Net Re- 
ceipts ; rate of Dividend ; Receipts from Passen- 
gers; Receipts from Freight; Miscellaneous ; 
Earnings per mile ;\ per centage of gross Earn- 
ings; Do. of net Earnings, of the' Georgia 
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mile. on 1st of July next, one-quarter on Oct. 1, 1865, 

and the balance on the Ist of January, 1856. As 

Sweaters ss Per centage of| security of the interest of the loan of the compa- 

a m © i" io = ip i a ~ * : : Gross Earnings.| py pledges its income as above, and establishes a 

sinking fund to meet the liquidation of the princi- 

rt i: Do. of pal. Furthermore the company deposits one mil- 

90: GEES: S bes 6 ¢ BONS 8 Ne eas lion dollars of 6 per cent, sterling bonds in one of 
D0 wOmDocRR COM: et Karnings. 





Mobile and Ohio Railroad. 


A meeting was recently held in this city for the|and all other property of the company. 


purpose of listening to a statement of Capt. Childe,|, ™!-.* , . 
Chief Engineer of the company, made for the pur. tail of its present extent and intended operation, 


pose of receiving aid to the above project, from 
parties in this city interested in the Southern| Enterprise, Clark County, Miss., a distance of one 


trade. 


The company are desirous of completing their |now to extend it immediately to Columbus, a dis- 
road to Columbus, a distance of 235 miles, with-|@Bce of one hundred and Afteen miles, so that it 
out resorting to their first mortgage bonds. For 
this purpose they have made an issue of $1,000,-|bales, and the vast amount lying on the river 
000 of what are termed Income bonds, (not secur- oe moe oye’ riganaet Oo Figs 

i ales, worth abo 000,000, aw. 
path ditt big eH SA teak 8 pet obi of transportation. For this purpose the loan of 


interest and are payable in 6 years at the rate of|¢920.000 is to be taken in payments; and $780,- 


’|the following amounts are necessary to com 


{Present indebtedness of the company, 


Receipts from| cies of $60,000. 


SSSSAASw ddr # : 

BSSoNannseuawe. o Receipts from 
— 

Receipts from| agreed is, $500,000 to be subscribed in Mobile, 


Earnings per| one-quarter when $500,000 is taken, one-quarter 





Hthe road to Columbus. W 
excepting foreign debt for \iron,; and ite 

amount due the State......-.++--+- $240,000 
Duties on iron in bond.... .... $60 
Tocomplete grading and expen- 
ses to Lauderdale Springs... . 


90,000 
~ 150,000 


Total present debt and cost of comple- 

tion to Lauderdale Springs......... 
For extension to Columbus from Lau 

derdale Springs; 9,300 tons rail in 
OGIMA Spe 10s sainpieien ned wernt 
Freight, duties, insurance, &c........ 
Additional cars, engines, &c., for in- 
creased business........ 0... .0020 





$390,000 


400,000 
200,000 


100,000 


Total required to pay debt and build to ; 

Colombe i.2504400:-9%¢ $1,090,000 
The means of the company he stated to be as 
follows: ‘ 
Income bonds agreed to be taken at 
MUON cces 6o4e g024 sect sees ches che Se 
Income bonds absorbed in payments... 400,000 
Income bonds, for which, at par, addi- 

100,000 


tional cars, &c., can be purchased.. 
Net earnings from April 1 to 





UE. Ritae shee Sans nade wane $25,000 
Net earnings,Luderdale Springs 
from July 1, to Oct. 1....... 40,000 
Net earnings, Macon Oct. 1, to 
IN Bae cece Sa cueanduee bans 85,000 
150,000 
| es a Oe eee cue cre 2 ee $1,160,000 


Showing a surplus above the cost for contingen- 


It is estimated that the net earnings of the road 
in operation to Columbus would be $370,500, which 
amount it is proposed to appropriate as follows: 
For interest on $1,000,000 of Income bonds $80,- 
000 ; for interest on Foreign and State debt $60,- 
000; half net income to be invested in Sinking 
Fund $185,000, leaving an annual surplus of in- 
come for purposes rot enumerated of $45,260. 

The form of the loan of $1,000,000 as already 


$400,000 to be taken in the country by planters, 
contractors and others for furnishing labor, &c. 
and $100,000 to be used in the purchase of roll- 
ing stock, the loan will be payable in instalments, 


the banks of Mobile, to be a first mortgage lien 
upon the road,the donated lands,(1,150,000 acres) 


Mr. Childe gave a history of the road and a de- 





of which we give the following summaiy: The 
road is now in active operation from Mobile to 


hundred and twenty miles. The proposition is 


may be in time to bring down the growing crop 
of cotton for that district, estimated at 200,000 


$1,000,000 ‘is to be effected. Of it the sum of 





* Earnings of the road proper, not including 000 of cash means is required, of which sum $625,- 


those of the Bank. 
Tt On common stock. 
$ Ten per ct. of this was in stock. 





000 is already subscribed. 
The money could have been raised in the im- 
mediate vicinity of the road, but for the impossi- 


‘ tions, 


ught, is actually but a temporary one to secure 
pa" t sha ned nM Rete heesi ace 
aK ‘the Fedo estan des red. _ 
ter to complete the'work.! (9 
The road is now graded and is ready for the © 
rails; with the exception of about 70 miles; over > 
the entire route from Mobile to Cairo; a distance 
of 492 miles, and rail laying is progressing at the _ 
rate of three miles per week. The estimated cost 
of the entire road is $12,000,000; $5,000,000 0f ’ 
which is the expenditure for equipment, and $7,-,. 
000,000 the expense of grading, laying, &c. 

The subscriptions in this city thus far have 
been of merchants exclusively engaged in the’ 
trade of the vicinity, all of whom seem to agree 
upon the value of the road, as.a means of devel- 
oping the wealth of that vastterritory. We learn 
that the following firms have subscribed in vari- 
ous amounts: L. B. Brown & Co.; Whitlock, 
Nichols & Co. ; G. W. & J. Read; Lathrop & Wil- 
kinson; Baldwin & Starr; Hotchkiss & Fenner; 
Frothingham, Newell & Co.; Nelius, Carrier & 
Sherwood ; Henings, Smith & Townsend ;'Hop- + 
kins, Allen & Co.; Haviland, Risley & Co.}; Al 
Wesson & Co.; Sherman Bros.; North, Sherman. 
& Co. ; McKisson & Robbins: W. N. Birch; Clark, 
Austin & Smith; William Way & Co.; Rankin, 
Duryee & Co., and 8. Cochran & Co. sug , 









‘) dhatrqah ek 





Journal of Railroad Law. | 
ACTIONS FOR PERSONAL INJURIES. 
McCloskey vs. Pennsylvania Railroad Co. 
(Supreme Court of Pennsylvania.) 

The facts in this case necessary to an under- 
standing of the point decided are sufficiently stat. ; 
ed in the opinion of the Court which was rendered 
by— 
Lowriz, J.—William McCloskey lost his life in 
a collision of trains on the Pennsylvania railroad, 
and his administrator brings suit for the injury; 
and the main question which we have te consider, 
is the measure of damages appropriate to such a 
case. 
It is contended by the defendants that the re- 
presentatives appointed by the law in such a case, 
are entitled to no more damages than they have 
individually sustained, and it requires a more ex- 
tended consideration. Heretofore no action has 
been allowed among us for the death of a freeman 
and the novelty of the case contributes to the dif- 
ficulty of determinig it, and warns us to proceed 
with appropriate caution. But strange as the 
case is in our jurisprudence, we are not without 
analogies here and elsewhere which may furnish 
us some light. ' 
The principle that requires compensation for 
the death of a freeman, is not at all new in histo- 
ty. It was long an institution among our Anglo- 
Saxon ancestors; and perhaps it was. never posi- 
tively abolisbed, but rather died. out under. the 
influence of the Norman conquest, and the central- 
izing powers of the king’s courts, which treated. 
all such wrongs as wrongs done to the king—and 
hence as criminal offences. It seems to haye been 
an institution common to all Germanic. nations, 
and perhaps to every people that rose one degree 
above the savage life, and were still, striving to 
rise, With them it was intended as a compensa- 
tion to surviving kindred, and as a means of. pre- 
venting the disorders that follow in the train, of 
private revenge, . y 

A receat English statute, 9 and 10, Viet, c, 93 
seems to have revived the principle of the old, 
Saxon law, and to allow the relations of the de- 





bility under present circurastances of bringing the 


ceased to recover damages to be apportiqned 





them: respectively... In form, therefore; the action 
is for their own loss, and not. ‘& survival of the} 
right of action for the injury to the deceased. Yet, 
the English Courts have not, known -how,to.csti- 
mate the damages, except according to the value 
of the life lost, 10Eng. L. and Eq: Rep. 487. 
Armsworth ys. 8.'E. Railway'Co., 11 Jurist 758, 6 
Harr, Dig. 278; and this statute seems. to leave 
other injuries. to the person just as.they were be- 
fore, and consequently, a death from another 
cause before compensation recovered is not pro- 
vided for. 


Our act of 15th April, 1851, seems to express 
its purpose better than the English one heretofore 
referred to; for in one section it simply provides 
that the action commenced for injuries to the per- 
son shall not abate by-the plaintiff’s death, but 
shall survive by substitution of his personal re- 
presentatives ; and in another, that if no suit for 
damages be brought during life by the party 
mortally injured, by negligence or violence, then 
the widow, and if there be no widow, the personal 
representatives may maintain an action for dam- 
ages for the death. 

The first of: these: sectious is.very plain, and it 
provides that the personal representatives may 
continue the action commenced, that is, may pro- 
ceed and recover. the very damages to which the 
deceased would have been. entitled, had he sur, 
vived until verdict and judgment. 

The other section is somewhat less definite in 
regard to the damages intended; but this very 
indefiniteness is proof that no other thought was 
in the mind of the Legislature than the wrong 
and damage done to the decedent: else it would 
have been made to appear. If one section related 
to damages done to the deceased, and the 
other to damages done to his relatives, these con- 
trasted thoughts could hardly have failed to come 
out clearly in the expression. 

But even if this was otherwise, we do not per- 
ceive how it could influence the damages; for 
they must necessarily be measured by the abso- 
lute value of the life lost, and not by the pecuni- 
ary loss which the designated representatives 
shall have thereby sustained. The precept in- 
volved in the law is, “Thou shall not by negli- 
gence or violence take away the life of another,” 
and the sanction of the law lies in the duty of 
compensation for the life destroyed, measured ac- 
cording to its own merits and not according to 
the necessities and circumstances of his kindred. 
It is “very hard to value; but not for that, more 
uncertain than the speculations in relation to 
damages, which are proposed in its stead. 

This thought in involved in the whole course of 
the legislation and jurisprudence already referred 
to; and it is a rejection of the idea that the negli- 
gence which destroys life is irresponsible, and an 
assertion of the principle that ail negligence must 
answer for its result, however serious. We have 
not heretofore been startled at the absurdity of 
giving a pecuniary compensation for broken limbs 
or rained héalth or shattered intellect or tarnished 
reputation. 

If the body be all crushed, we have regarded 
its sufferings as a subject of civil compensation so 
long as life smoulders beneath the ruins; even 
though there be no capacity to appreciate or en- 


smothered out. — 

We call it compensation, whites we, adenit that 
money is a very insufficient and-uncertain measure 
of all such injuries: But it is the best:standard 
we have, and in: practice it is not found to be ab- 
surd. The duty of the wrong doer to make com- 
pensation is very plain, and such ashe has; which 
the law can reach; it compels him to give: though 
it may never reach the consciousness of the per- 
soninjured. It is an act of distributive justice in 
vindication of invaded right, and it adopts the 
best approximation to compensation, which the 
authority of the law can enforce. And in these 
times, when criminal justice presents so many 
symptons of going out of repute, and police offi- 
cers are-so often held up to public indignation for 
their peformance of duty ; it is found to operate 
well. Call it punitive; yet it is only indirectly so, 
as all compensation is, and does not wipe out any 
offence that is involved against the State. From 
our present experience and observation, therefore, 
we are unable to discover any substartial error in 
the instructions complained of. It would be 
wrong to limit the value of a man’s life by his 
probable accumulations, for many men make 
none in a life-time, and many. have arrived at an 
old age when they no longer attempt to make 
any, and many women never make any ; and yet 
every one is entitled to his life, and we have as 
yet.discovered no standard for its valuation. It 
is not human possessions that are destroyed, but 
humanity itself; and as this has no market value, 
it must necessarily be very much a matter of hu- 
man feeling. 

Hard, then, as the task may be, and however 
uncertainits results, it is to be performed by the 
jury, aided by the cautions and councels of the 
judge, who has been trained in the consideration 
of juridical questions. Looking on the one hand 
to the dignity of human nature, as it has been as- 


sailed, and on the other to the position and rights | 


of the defendant, and considering the dignity of 
their position as judges of most sacred right, and 
their own dignity and responsibility as individuals, 
and loving mercy, even while doing justice, the 
jury must place a money value upon the life o 
their fellow being, very much as they would upon 
his health or reputation. 

Kastern Railroad in Massachusetts and 

New Mampshire. 

President, E. R. R., Mass.—Albert Thorndike, 
Beverley, Mass. 

President, E. R. R., New Hampshire—Ichabod 
Goodwin, Pcrtsmouth, N. H. 

Treasurer—William 8. Tuckerman. 
Exchange st., Boston. 

Superintendent—John Kinsman. 
stations in Boston and Salem. 

Annual meetings—({ Massachusetts corporation) 
2nd Monday in July; (New Hampshire corpora- 
tion) 2nd Tuesday in July. 

CHARTERS. 

The Eastern Railroad Compavy was incorporat- 
ed by the Legislature of Massachusetts, April, 
1836, and empowered—lst, to construct a railroad 
from the city of Boston, to the boundary line of 
the State of New Hampshire—begioning at or 
near Lewis Wharf, thence by steam or other boats 
across the ferry-to Bast Boston; thence through 
Chelsea, Lynn, Salem, &c., tothe bridge over the 
Merrimac at Newburyport,—crossing said bridge 
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joy compensation: Weought not to be startled} 


to the Bastern terminus, The act fixed the capi- 








twenty thousand shares of one Handi athe 
each, and gave permission to the Salem Turnpike 
and Chelsea Bridge Corporation. to subseribe for 
any number of shares, not exceeding one-fourth 
part of the whole. The Legislature reserved the 
power, after five years from the opening of the 
road, to reduce the rate of tolls, but not below a 
point producing less than ten per cent. per an- 
nam, and also the right to authorize any other 
railroad company to enter upon the Eastern 
railroad. By additional acts, passed 1887 and 
1850, alterations were made in the original char- 
ter, and further privileges and powers granted, 
and obligations and liabilities imposed. Among 
these was the right to change the location of the 
route. Permission was also given to the East 
Boston Company to subscribe for stock in the 
railroad, and the loan of the scrip. of the State 
authorized to the amount of $500,000, at five per 
cent. redeemable in twenty years, from July, 1887, 
the issue of the certificates to be in certain sums 
and on certain conditions, according to the pay- 
ments of assessments of stockholders, and the 
completion of the road to specified points,—the 
road and its income to be mortgaged to the State 
as security for the loan. Authority was also given 
to build the Marblehead, Gloueester and Salisbury 
branches ; to contract with the Portland, Saco 
and Portsmouth Railroad Company for certain 
purposes; to enter the city of Boston by new 
routes, so as to dispense with the ferry ; to increase 
the capital stock ; and to do other things for com- 
pleting, operating and conductiong the affairs of 
the road. 


The Eastern Railroad in New Hampshire, was 
incorporated by the Legisiature of New Hamp- 
shire, June, 1836. The capital stock was fixed at 
three thousand shares, of $100 each. With the 
usual powers and liabilities, the company was 
empowered, to lay out and construct a road, not 
exceeding six rods in width, beginning at the State 
line, in the town of Seabrook, and running thence 
in a northerly direction to the town of Ports- 
mouth; the State reserving the right, after the 
expiration of the term fixed for the opening of the 
road, to purchase the franchise and property of 
the company, by paying the cost and such further 
sum, as with the net income should equal 10 per ct. 
per annum on the cost. By subsequent acts, passed 
1839 and 1841, the company were authorized to 
locate their road from Salisbury, Mass.; to lease 
the entire right to use their railroad or any part 
thereof; to connect their railroad with the 
Portland, Saco and Portsmouth Railroad at the 
dividing line between New Hampshire and Maine ; 
and to increase their capital stock to $500,000, 

ORIGINAL ESTIMATES FOR CONSTRUCTION, 

The cost of constructing and equipping the 
road (single track) in Massachusetts to State line 
was estimated, by the Engineer, at $1,375,000. 
The receipts, per annum, were estimated $191,000. 
and the expenses at $60,000. The cost of the 
road in New Hampshire, from the line of the 
State, was estimated by the Engineer at $275,000. 

HISTORICAL NOTICE. 

The Eastern railroad in Massachusetts and the 
Eastern railroad in New Hampshire are for all 
practical purposes, one road—the latter and _all 
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08 being leased to the former, (the 


ninety-nine years, on condition that. the Massa- 


| ghusetts company keep it in complete repair, and 


ay to its stockholders the same dividends of pro- 

ts as are paid to their own stockholders. 

The construction of the Eastern railroad be- 

tween East Boston and Salem, 13 miles, was com- 
menced in August, 1886; and completed and open- 
ed August 28th, 1838. Though the company were 
authorized to postpone the building of the road 
-beyond Salem, it was resolved at a meeting of the 
stockholders, Sept. 1838, that they were pledged, 
in good faith, to go on and complete the road as 
far as Newburyport. This the Directors were re- 
quested to do, and also to continue the road to 
the boundary line of the State, whenever satis. 
factory assurances should be given, that provision 
would be made for its extension from that point 
to Portsmouth, N. H. In accordance with this 
determination, contracts were made and executed, 
and the road was opened to Ipswich, 25 miles, 
December 18th, 1839; to Newburyport, 34 miles, 
August 28, 1840; to the northern boundary of the 
State (the point of junction with the Eastern 
railroad in New Hampshire,) 38 miles, Nov. 9th, 
1840. The branch from Salem to Marblehead, 3 
miles, was built in 1839, and opened the 10th of 
December following. It was re-laid in 1843. The 
branch to Gloucester, 13 miles, was commenced 
in 1845 and opened its whole length Dec, 1, 1847. 
The Salisbury branch, 4 miles, was commenced 
1848, and opened Jan’y 1, 1849. 

In the summer of 1852, measures were taken 
for the extension of the main road into Boston, 
in order to avoid the Ferry. This new route was 
so far finished, that passenger trains commenced 
running to and from the station on Causeway str., 
April 10, 1854. 

The construction of the Eastern railroad in 
New Hampshire was begun in 1839, and the road 
opened to Portsmouth in Dec. 1840. 

DESCRIPTION, PHYSICAL FEATURES OF ROUTE, ETC. 

The Eastern rail: oad for passenger trains (freight 
trains continuing to run from and to East Boston) 
leaves the station on Causeway street, crosses 
Charles river, passes through Charlestown, Somer- 
ville, Chelsea, using portions of the track of the 
Grand Junction Railroad, and joins the original 
track at North Chelsea, thence it crosses the 
marshes to Lynn, and continues its course through 
Salem, Beverly, Hamilton, Wenham, Ipswich, 
Rowley, Newbury, Newburyport, Salisbury to the 
New Hampshire Line ; thence by way of Seabrook, 
Hampton Falls, Hampton, Northampton, Ports- 
mouth, over the Piscataqua river, to the bounda- 
ry line of the State of Maine. The route is on 
the shore, and for a large part of the way, }asses 
in view of the sea. It runs through four cities, 
furnishing together with the several towns, a 
dense population for almost the entire distance 
By its connection with the Portland, Saco, and 
Portsmouth Railroad (the use of. which it shares 
with the Boston and Maine Railroad) the Eastern 
road forms a direct route to Portland, and, through 
the various railroads running from that place, to all 
poinis of Maine and to Montreal and Quebec. 
By railroads terminating at Portsmouth, Newbury- 
port and Salem, there are communications from 
,the Eastern railroad with Concord, N. H., Haver- 
hill, Lawrence, and Lowell, and so with the vari- 


fous Tines of travel in'New Hampshire, Vermont, 


From the beginning, the expenditures. for con 
structing, improving, repairing and equipping the 
Eastern railroad have been large, and it is now a 
first-class road, in excellent condition, with ample 
accommodations, as to stations, rolling stock and 
other means for the transaction of its large busi- 
ness, some idea of which may be gathered from 
the facts that for the year ending June30th, 1854, 
the number of passengers carried was 1,181,514} 
and the number of miles travelled, 16,029,380. 

The principal characteristics of the road are as 
follows : 

Length.of main line in Mass., 

miles and decimals......... 38.201 
Length of Marblehead branch, 

miles and decimals......... 38 
Length of Gloucester branch, 

miles and decimals......... 13.105 
Length of Salisbury branch, 

miles and decimals......... 3.779 
Total length of road and branch- 

Cait Mae6 coe vows ve cs 200s ——-58.085 
Length of road in New Hamp- 

IM on case cece cope cocee 
Aggregate miles of road in op- 


16.553 


MUM ac 4s <chs sesaiecehaa- ——-74.638 
Miles of track on main line in 
De ad can, iced ons ohek <a 
Miles of sidings and turnouts 
1 i re re 3.420 
—~--57.621 
Miles of track on Marblehead 
WHNNO eas cccc secs cccgses Oo 
Miles of sidings and turnouts.. .040 
—~— 3.040 
Miles of track on Gloucester 
branch ..... Tha cena seta 13.105 
Miles of sidings and turnouts.. .170 
——--13,275 
Miles of track on Salisbury 
WECM ned cece cogS eas ees 3.779 
Miles of sidings and turnouts.. .170 
—-- 3.949 
Total length of track, sidings 
and turnouts in Mass....... -——77.885 
Length of track in New Hamp- 
SMG i oe. caus voce cee esess 16.553 


Length of sidings and turnouts. .910 
Total length of track and sid- 


ings in New Hampshire..... —-~ 17.463 
Aggregate miles of track in op- 
eration..... 95.348 


No. of feet of truss bridge on 
main line and branches..... 2,218 
No. of feet. of other bridge on 
main line and branches... . 11,170 
Total feet of bridge in Mass... ——138,385 
Number of feet of bridge in 

New Hampshire........... 1,898 


Total number feet of bridge in 
Mass, and N. H............ 

Weight of rail per yard on 
main line and branches..... 46,57 & 61 Ibs. 

Maximum grade permile..... 45 feet. 

Length of grade in feet....... 4,600 feet. 

Shortest radius of curvature. .1,140 feet. 

Length of curve.... ..-. .... .1,000 feet. 

There are two tunnels built of granite: one pas- 
sing under several of the principal streets in Sa- 
lem, the other passing under High street in New- 
buryport. 

The Merrimac river, is crossed by a wooden 
truss. bridge, resting upon the piers of the old 
Newburyport chain bridge which is about one 
thousand feet in length. The bridge has two 
floors—one at the top for the railroad, and the 
other at the bottom of the frame truss to accom- 
modate the passing carriage and foot travel.— 


15,286 





The railroad is carried to the bridge from the.em- 
bankments on each side of the’ river, on wooden 
piers resting upon masonry. This: part of) the 
structure is more than one thousand ‘feet in 
length. J ‘ d ‘ ; wen ; 
Statement, showing the Cost; etc., étc., of the East- 
ern Railroad in Massachusetts and.New Hamp- 
shire from the date of its opening to the present 
time. OF 
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* Open to Salem for 108 running days... 

+ Open’to Ipswich, 25 miles, Dec. 18th, 1889. 
Open. to. Newburyport, 34 miles, for 
ménths, to Slate Line, 88 miles, and’ to. Ports- 
mouth, 54 miles, for two months. Pe 

§ Marblehead Branch included. 















f Statement of the financial condition cof the road. on 
o lothe 80th day.of June} 1864005 ror es, 
So ae a a tee “- . s+» $2,853,400 
‘the New Hampshire portion of 
the road.... eere Ce ee eee ee ee ee eee oe 
POREIR BOM 5.5.0 widisitienine <nor.eeeibe+ eet 
Bloating debt... .05. 02.2 ee eee. -2 2) 1,640,825 
‘4 - 
= $6,203,725 
For Graduation............ $701,046 
B J bated Seis ectcicen GUB 171 
Superstructure’........ 1,016,740 
Stations, &c..... Seoex os 497 875 
Land, Land Damages,&c. 664,934 
Locomotives........... 179,188 
Engineering .... 248,333 
Passenger. and, Freight 
Cars 249,146 
Amount paid for South 
Reading and Saugus 
Bratch RRs. Sk 482,866 


Eastern R. R. 
Hampshire .......... 





eee eeee eee seee 


00,000 
——— 4,947,459 


Balance $1,255,266 

The debt to the State is due in 1857. The 
other funded debt of the:company (not secured 
by mortgage) falls due in 1863. 

We are unable to explain the difference between 
the nominal cost of the road as, shown by the 
amount of its stock and bonds, and its cost as 
stated in the company’s report to the Legislature. 
We presume the excess represents property owned 
by the company, mostly real estate. 





Galena and Chicago Railroad, 

REPOUT OF THE DIRECTORS TO THE SOTCKHOLDERS. 

In presenting their eighth Annual Report, the 
Directors confidently believe that,notwithstanding 
some unforeseen embarrasements and distrust en- 
countered,you will begratified with the results of the 
past year’s operations, as shown by the reports of 
Jobn P. Iisley, Chief Engineer, and W. M. Larra- 
bee Secretary, which are herewith submitted. 

By reference to the former, it will be seen that 
21146 miles of road are now in operation, leaving 
874 miles to be completed during the present sum- 
mer, 

The amount. expended, during the past year, 
upon the former, including additionaldepot grounds 
at Chicago, and rolling stovk purchased amounts 


to the sum of..... ee cove ss «41,085,186 70 


And in the latter.... .... .... eves 624,602 38 
Expended on Second track between 
‘Chicago and Junction.......... 56,534 8% 


$1,616,223 91 
‘The total amount expended on the 
roads to May 1, 1855.... ....... 5,866,263 06 
The estimated amount required to 
complete and stock the 249 miles 


ee ee COs Fee FOE tHe Hee Cee 
SS 


“Making a-total of........ ....$7,241,263 06 
—which is equal to $29,081 per mile for the 249 
miles of roads, $24,300 per mile for the whole 
length of track, which will be 298 miles, including 
a double track to the Junction, 30 miles, and the 
straight line from Cottage Hill to Elgin when ful- 
ly completed. 

Since the last Annual Report, a consolidation of 
the G. &.C. U.R R. Co., and the M. & R.R. J. R. 
R, Co.. (the latter extending from Dixon to Ful- 
ton on the Mississippi river, and forming a part of 
the “Chicago, Fulton, and Iowa Central route,” 
has._been effected, and supersedes the lease from 
the latter.company referted to in that report.— 
This consolidation has been effected under, special 
‘powers conferred on both companies by the Gen- 
eral Assembly of the State of Illinois, and a 

firmatory act was passed at the last session 
ereof. is a 


1,875,000 00 


thereof. 








shows the. gross RPFD; 
for the past fiscal enite 


The Secretary's 
eae the aa 


have been... ..++ ve0+ seee sees o--1,006,710 11 

To which add surplus of May 1st, 
1BB4Y 2. EUS 176,694 |40'F 

Interest on deposits; &c.... .. a 8;288 87 


. = 


$1,690.638 38 





The operating expen- 
ses for the same time 
have been........ .$686,516 86 
For :renewal of track. 
exclusive of labor, 
which has been char- 
ged to operating ex- 
penses and old rails 
on hand.......... 
Proportion of interest 
and dividends on 
bonds and loans pro- 
perly chargeable to 
Income account... .. 
Loss by W. & Shel- 
GON ooce 220. AbITE 
Dividends for the year 
17 per cent 


88,077 75 


79.957 98 
28,812 81 
546,519 00 


b> caeceuie 1,374,888 90 


—_——. 








$315,754 48 

The dividend of August 10, 1854 was 5 per cent 

cash, and 7 per cent. in stock, the latter being 

on account of the surplus earnings to that date, 

which has been expended for construction pur- 
poses. 


The general distrust of railroad securities during 
the past year, seemed, in the opinion of the Direc- 
tors, to warrant the use of the receipts of the 
road for construction purposes in preference to 
forcing their credit into market under such unfa- 
vorable circumstances. Still, up to January last, 
they entertained hopes that the construction de- 
partment would be able to refund an amount suf- 
ficient to meet the February dividend of 5 per 
cent. in cash, but the shock occasioned by the 
failure of their fiscal agents in January last, ef- 
fectually dispelled such hopes, and 5 per cent di- 
vidend payable Feb. 1, 1855 with 10 per cent. in- 
terest was the only alternative. This sum amount- 
ing with interest to $238,333 70 will be refunded 
by the construction department in time to meet 
the payment of that dividend- 


The average number of miles operated for the 
past year were 197. The gross earnings were 
equal to $7,648 per mile,being an increase of about 
$1,500 per mile over the preceeding year. 


The operating expenses were a trifle over 4514 
per cent. of gross receipts, or less that 49 per cent 
including the amount expended for renewal of 
track. The extraordinary expenses of clearing 
the track, during the heavy snow storms of 
January, February, and March last, will readily 
account for this unusual per centage of expenses 
over previous years, 

To meet the enhanced price of labor, fuel, 
&c., the Directors have, in common with other 
railroad companies established an increased tariff 
which took effect in part in Jan’y last. 

The total indebtedness of Mr, Sheldon to this 
company, including the sum of $29,784 preferred 
in their assignment was $113,812 81. This has 
been closed by disposing of the account,for which 
the company have received 88 bonds of the Fox 
River Valley Railroad Company bearing 7 per 
cent. interest,payable semi-annually,and 40 shares 
of Beloit and Madison Railroad Company stock 
amounting at par fo $90,000. The nominal loss 
of $23,812 31 could with propriety be charged 
to construction account, but the Directors have 
deemed it proper to charge the amount against in- 
come account. Should any turther loss trom thé 


sale of these securities at less than par, occur, 
me a further charge for the same will there be 
made. ’ 


According to the reports above referred to, the 
sums necessary to be provided are as follows : 














Floating debt...) 992.0205." 981 888 


Eléventh dividend | certificates’ ands -") 


interest due Feb’y Ist, 1856...» 288,388, 70 
: , $1,895,221 88 
Less the following as- ~ ae 
‘sets, real estate, say. $21,897 87 
Bonds and stock of oth- toad 
er companies....... 209,000. 00 
Cash and debts are, 
WE ts0. ccnp satece-, Sanee OP 
—————— 277,897 37 





$1,617,824 51 


To cover this amount a second mortgage for 
$2,000,000, has been executed, and a like amount 
of bonds authorized to be issued, payable May 1, 
1875, with 7 per cent. interest, payable semi-an- 
pually. These bonds have the additional security 
of a sinking fund to beset apart semi-annually, 
from the earnings of the roads, sufficient to re- 
deem the whole of said bonds before maturity. 
About one half of these bonds will be disposed of 
during the current fiscal year, and the remainder 
as may be required. 

The connection of your road with that of the 
Illinois Central Railroad Companv at Freeport, 
has rendered a contract with reference to run- 
nibg arrangements with that company necessary. 
An agreement has thérefore been entered into in 
perpetuity, which is believed to be equally bene- 
ficial to, both companies. This connection opens 
to your road the traffic of the upper Mississippi 
river, via Galena and Dunleith, as originally con- 
templated, as well as a portion of the business 
from the South, over the Lilinois Central Rail- 
road. 

This contract also provides that a connection 
of our road with the extensive depots and depot 
grounds of the [llinois Central and Michigan at 
Chicago shall be made. The contemplated pur- 
chase or coutrel of the depot grounds (about 30 
acres) of the Chicago, St. Charles and Mississippi 
Air Line Railroad Company, situated on and near 
the South Branch of the Chicago river, and the 8 
or 10 miles of track of that company already laid 
to the Aux Plains river, will enable the Directors 
to perfect such connection at a comparatively 
small cost to this company. 

Negotiations are now remaining for the purchase 
of the depet grounds and track above mentioned, 
and all the materia! and other property of the C. 
St.C.& M.A.L. R.R. Co. These negotiations 
will probably be soon terminated favorably, and 
involve an expenditure of about $540,000, not 
embraced in the estimate of the engineer, paya- 
ble in $100,000 of the stock of this company, and 
the remainder, less liabilit‘es of the company for 
depot grounds, &c., to be assumed, in two and 
four years with 7 per cent. interest. When closed 
the purchase will shortly remove what has been 
considered by many Stockholders and Directors, 
a formidable rival. 

Many of the Eastern Stockholders have ex- 
pressed apprehensions that the construction of 
so many branches would prove unprofitable and 
injure the heretofore productive character of the 
stock. This company has constructed no branch 
but the one to Beloit, and this unlike Eastern 
“Branch Roads” will be a part of a through line 
from Chicago to Madison, the capital of Wiscon- 
sin, and to the Pineries north, when the connect- 
ing lines in that State are completed. 

The main line ot your road is now being fed by 
the Chicago, Burlington and Quincy Railroad at 
the Junction, the Fox River Railroad at Elgin, 
the Beloit. and Madison Railroad at Beloit, and 
the Illinois Central Railroad at Freeport. The 
Mineral Point Railroad, when completed, will 
also become a feeder at Warren, 25 miles west of 
Freeport, Y ' 

The Chicago, Fulton and Iowa Central Line 
will be fed by the Lyons aud Iowa Central Rail- 
road running from Lyons, opposite Fulton on the 





Mississippi river; through the Central part of 
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Iowa, the work upon which 
a new organization. 1 of ond to egainmse of4 

With all these connecting roads, except the lat- 
ter, the Directors have already made contracts 
which secure to this company their business du- 
ring the life of our charter. 

The distance from Chicago to Fulton on the C. 
F. & Iowa Central Route is 135 miles, being the 
shortest practicable line between Chicago and 
any point on the Mississippi river. This fact is 
of itself of great importance to this company, and 
must render this line as remunerative as any in 


the country, 

By aglance at a map of the conntry, you will 
see that our connections with the East at Chicago 
by Railroad and Lake Michigan, and our Western 
extensions and connections, reaching upon the 
Mississif pi river, from Dubuque to Quincy, a dis- 
tance of over 200 miles, makes our position a 
strong one, and should inspire confidence, in the 
minds of the most timid. 

By reference to the annexed tables it will be 
seen that the business upon your road per mile 
operated, has been largely increasing each year. 
The agricultural and mineral resources of Illinois 
and Wisconsin, are but partially developed, while 
Iowa and Minesota are emphatically new States. 
The unexampled flow of emigration to the West 
this Spring indicates a rapid increase in the traf- 
fic from these localities. In view of these facts 
the Directors confidently believe that you can con- 
tinue for years to come to realize a sure increase 
of the business of your road. 

Although estimates heretofore made of the 
amount of income to be realized, have fallen 
short of the actual results, the directors beg leave 
to present the following figures still aiming to 
keep within the probable results. 


The earnings are estimated at not less 
THAD occe.o.000. v0.00, cad dapeninen esos MAO GEe 

Less for expenses, 50 per ct.$1,000,000 

Less for 7. per, cent. interest 








on, say $2,500,000....... 175,000 
Less for 10 per cent. divi- 
dends on, say $4,500,000. 450,000 
———-— 1,625,000 
Probable suplus for the vear.... ....... $375,000 
To which add present surplus.... ...... 315,154 
Probable surplus May 1, 1856.......... $690,754 


—a sum sufficiently ample, after applying $25,- 
000 to the sinking fund, to cover any depreciation 
not heretofore charged to income account and 
leave a handsome surplus. 

All of which is respectfully submitted. 


Joun B. Turner, President. 


Statement of Income Account, May 1st, 1855. 
Surplus Earnings, May Ist, 1854. ....$175,694 40 
Operating receipts, one year to May 

TSE TODD. os cee cece cee cose ss 1 000,010 11 
Interest account, int. on deposits, &c. 8,233 38 





$1,690,638 38 
Dividend No. 10, Aug. 


10th, 1854, 12 per 

CD vas cide vecece $329,853 00 
Dividend No. 11, Feb’y 

10th 1855, 5 per ct. 216,667 00 
Operating expenses for 


the year........... 686,516 86 
Cost of iron, spikes, 

chairs and ties, for 

renewing track dur- 

ing the past year... 38,077 75 
Proportion of Interest 

on bonds, loans, &c. 

and salaries of of- 

ficers ........ 606. 79,957 98 
Loss, by Wadsworth & 
 Bheldon.......... 0. 28,812 31 

——— 1,874,883 90 














Statement. of the affairs of the Galena and Chicago 
_ Union R. R. Co., May 1st, 1855. 
Construction— 

Main Line..... . .1$2;083,967 00 


Beloit Branch... .. 405,950 42 
Chicago, Fulton & 
Iowa Br. Line— 
Junction, to 
Dixon ..... 1,266,069 97 
Dixon to Ful- 
COR BESS Sei 524,502 38 
Depot grounds & 
buildings....... 602,400 63 
Equipment acec’at. 820,454 92 
Second track ..... 56,534 83 
Proportion of in- 
terest on bonds 
and loans....... 106,382 91 
—— $5,866,263 06 





Cottage Hill and Elgin line, prelim- 
inary survey for straightening... . 
Materials, strap iron, timber, &c., 


268 13 


OMMANG, 555 5 Sada did s ides doce Ui 26,596 11 
Shops, tools, machinery, and mate- 

PIAIS OF BAN, 95 sees vidbiqees <i 115,673 64 
Wood account, wood aud wood 

of ST Cee eee 82,229 67 


Real Estate— 
940 acres acquired 

with charter .... .. $20,212 16 
Miscellaneous lands... 1,185 21 
—— 21,397 37 
Beloit & Madison R. R. Co. boads, 





$170,000 at 70 cents............ 119,000 00 
Do. stock, 40 shares, full paid...... 2,000 00 
Fox River Valley R. R. Co. bonds.. —_ 88,000 00 
Bonus stock, issued August 10th, 

J ee eee Cet te 685,900 00 
Debts due the company from Post 

Office Department, other com- 

panies, ticket agencies, &c., in- 


cluding balances due from sta- 
tions for back charges and freight 
on goods in warehouses......... 
Sam’l Howe, Treasnrer..... ....... 


37.699 01 
10,540 96 


Capital stock (including $685,310 
BOARS) eo ods sd. 5250 ¢.094,48e anne Oe OG 
Bonds— 
Second Division, con- 
WOOUUIG S303 te072. $11,000 
First Mortgage, 7 per 
cent., 1853 ....... 1,889 000 
——— 1,900,000 00 


Dividend Certificates, outstanding . 209,502 20 
New stock, do. of 1853, do. 300 31 

Do. — do. of 1854, do. 523 10 
Bonus stock, do. de. 590 00 
Unclaimed dividends............. 12,153 50 
Certificates for preliminary survey, 

ObtetRndine. s.5 1.66 sees cece ee 56 18 
Income account, surplus at this 

hte oh mado cee ttose. «© BIB, 744. 4G 
Bills payable, and debts owing..... 281,888 18 


$7,055,567 95 





St. Croix and Lake Superior Railroad. 

We have received a copy of the preliminary 
surveys of this work, which is designed to connect 
the waters of the Mississippi with Lake Superior 
by a railroad, 136 miles long. The line starts 
from the village of Hudson, which is situated at 
the mouth of the St. Croix river, and contains al- 


valley, it ascends the table lands with a-fifty feet 
grade for two miles. In_its,course to the summit 
dividing the waters flowing northward and south- 
ward, it passes along several branches of the St. 
€roix, crossing one of these by a bridge, 2,000 ft. 
in length. The ridge at the Falls of this river is 
passed by a grade’ of 30 feet on one side and 65 





Surplus Earnings.; +s. .... ..$815,764 48 


on the other. For 42 miles together it passes 


$7,055,567 95}. 


eT 
through a section Known as the Pine Bare 
which is so ena Ath Line ge te 
straight line for the whole distance. ‘The divide”: 
between the Enindago and Black rivers, Which 
flow in opposite directions, runs paral hehe the 
Lake shore,’ at a distance of 26 of 80 ile? from 
it, and has an elevation of from four to six hui- 
dred feet. A practicable routé has’ been found 
across this point. Descending by the Black and 
Left Hand rivers, the route terminates in,‘‘Supe- 
rior,” a town recently laid out, but. which promis- 
es to become a place of very considerable impor- 
tance, being situated at the head of a capacious 
and well sheltered bay having a sufficient depth 
of water at all seasons. 
We subjoin a few of the statistics of the route, 
given by Mr. Patten, the Chief Engineer of the 
road. 
Distance from Hudson to St. Croix Falls. . 34 miles. 
Do. St. Croix Falls to crossing 
St. Croix river.... 2.0004 64 
Do. “Crossing” to Lake Su 
TIO cc cclewcs wees ee 
The total ascents on this distance are 1,585 ft., 
and descents 1,710 feet. Of the 136 miles only 
21 are curved. The highest grades need not ex- 
ceed 65 feet per mile. De 
The estimated cost of construction with a sub- 


Rg 


ee eee 


stantial superstructure, having rails of 60 Ibs. per 
yerd, are as follows: 

Grading, bridging and masonry..".... $816,368 62 
Track laid and ballasted............ 827,451 20 
eng tele sia. Sie ce BANE 296,400 00 
Machine shops and engine houses.... 30,000 00 
Six miles turn-outs. 6.0. 602. ee cv ee 60,000 00 
Turn-tables, frogs, signs and signals.. (10,000 00 
Passenger and freight houses........ 20,000 00 
Wood sheds and water tanks.,.....- . 12,000 00 
Engineering and superintendence.... .50,000 


SE ans neces nnsacces 


veseneen, 35,000 


Total cost, 126 miles, at $15,788 88 

per Mile... .. sows eee coon veed « sM2,147,219 82 

On approaching the Lake, the read | passes 
through several beds of trap rock which-afford 
favorable indications of copper deposits.. The 
large Pineries which it penetrates Showever, will 
yield the principal immediate business, The well 
known fertility and. healthiness of the entire Lake 
Superior region must in the course of a few years 
attract a large and active population to itsjroute, 
more particularly since the opening of the’ St. 
Mary’s Canal. It is well known that those roads 
in the West which have been constructed for the 
greater part of their length through “the bush,” 
when other circumstances have been favorable, 
have uniformly created to themselves a paying 
business within a few years. 





Canandaigua and Niagara Falis Railroad, 

A lease was executed at Niagara Falls on the 
26th of May, by the Canandaigua and Niagara 
Falls Railroad Company, and Youngstown 'Rail- 
road Company, for five years, commencing: on the 
Ist day. of June, 1855, to J P. Gerard Foster of 
New York. Mr. Foster is to pay up all the land- 
claims, the crossing at Suspension Bridge, and 


ready some 1,500 inhabitants. Leaving the river} build a depot and freight house and put both 


roads in good condition for business. 





St. Marks Raliroad. 

The Directors of the St. Marks Railroad have 
completed the necessary arrangements formaking 
the provision of the general act. applicable totheir 
benefit. The contract for earth work has been 
ziven to Gen. R. A Shine, whe has left for New 
Orleans With the view of procuring the equate 
labor, and contracts for the cross ties, &¢., are al- 
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Railroad Earnings. 
TNDIANAP@LIS AND CINCINNATI RAILROAD. 
“The earnings of this road for May are: 


PaBBONGETS 2... cee. cece cece eee vee 16,485 72 
Peeightsi.6 00200 0580 2. ees, & 1880222 
Express and Mail.. vesd dewsauisns!+ 116708 


TORR)... naes.ccne ance n09s,+ 25a pom Ua 
—which is an increase $13,523 16 over the cor- 
responding month of last year. 

VIRGINIA AND TENNESSEE, RAILROAD. 

Receipts for the month of May, 1855 


Proms EIU 0 on 0 Bs US. dbes IK... $14,451 13 
From passenger fare, mail and express 
freight 8,172 14 


yo PP TET . . $22,623 27 
—being over 100 per oni porn “ahaa i in May, 
1854. 

GALENA AND CHICAGO UNION RAILROAD. 
Earnings of the Galena and Chicago Union Rail- 
road for the month of May, 1855 : 








Ne a $116,714 
Ens ds 008 's0e0 Gnpnipeeeieteceds 85,764 
RCE Si ating eee eating 1,252 

Total... ccc cece ssee save see «$203,780 


—which is an increase of $84,335 over May, 
1854, 

The receipts of the Chicago and Rock Island 
Railroad for the month of May are $128,990 51 
against $109,289 20in May of last year. Increase 
for the month $19,701 31. 

The receipts of the Northern Central Railroad 
(on the line of the Susquehanna) for the month 


of May were $59,023 52 against $46,974 72 in 
Increase 


the corresponding month last year. 
$12,048 80. 
MILWAUKEE AND MISSISSIPPI RAILROAD. 
The receipts of the Milwaukee and Mississippi 
Railroad in May were as follows: 





Wem 8s ROS S00. 548 087 71 
ae aiusside add. rawvrecsonles “iiss 46 Main stem. Wash. Br. Totals. 
: For pomeane rh $54,742.30 $25,928.19 $80,670.49 
partial — Gee .. $67,174 17 For freight .... 296,862.34 ~ 8, ,283.26 305,145.60 
Same month last year.... ........... 41,751 31 ' 
$351,604.64 $34,211.45$385,816.09 
Increase over 60 per cent...... $25,422 86| As compared with the corresponding month of 


The receipts for the past five months have been 
$190,790 34 against $130,260 86 for the corres- 


aan Passengers. Freight. 
ig GR RAILROAD. aay iene GENS ak $54,742 a $206,862 o6 
The earnings of the Ohio and Pennsylvania Miser Mage se Aare trid tetaistion 
Road for May were Increase....... $4,939,983 Dec. $20,310 15 
‘May, 1855........ sees cece sees seve $88,144 48] Deduct increase for passengers....... 4 989 93 
SIETES Vonin'vobe Feds veqe cape 80,989 21 pap yB 
ithe Total...- .o00 coos epee secs ov ee 15,870 25 
Tncrease.............00.... | $7,165 27 Washington Branch. 
In first five months of 1855......... $429,451 81 Passengers. Freight. 
In first five months of 1854......... 363,299 66|May, 1854.... .... .. $29,397 40 $9,703 84 
oiemieel May, 1855.... .....% 25,928 18 8,283 26 
Increase (18 per cent)........ $66,152 16 
NORWICH AND sto mamisoaet’ Decrease... . . $8,469 21 $1,420 08 


The earnings of the Norwich and Worcester 


. $27,942 26 
28, 419 64 


road in 


SE WENEN s once 5 vile rene o.0h eo-05 
May, 1 184s. eeere ce ee Cee Cee tease 


were: 





~ CLEVELAND AND, PITTSBURG RAILROAD. 
The business of the Cleveland and, Pittsburg 


CATAWISSA RAILROAD. 
The earnings of the Catawissa Railroad for May 





From Passengers .z.. .... .ee+ sees sees s PLL STH 
Freight 60 Wi... wees cove tiaselsl' iB, 824 
Totel....... brddd. cece coccisteld $20,399 


BUFFALO AND NEW YORK CITY RAILROAD, 
The earnings of the Buffalo and New York City 
Railroad were : 





In May, 1865 .sseisesp ued ciel Jaan St $81,340 
ib nresiiiapanndec yr corrtomehaes eo. 22,489 
Increase.. wnbons . . $8,901 


MICHIGAN CENTRAL RAILROAD, 





The earnings of this road for May were as fol- 

lows: 
PORTER BOTS 4.00. coc voce ones coos sect $170,275 45 
ee ee 115,542 57 
Miscellaneous........ oo tubes! 11620 49 
otal .. ss wvwe-wowe cose sece cs $293,338 51 


—which is an increase of $93,318 49 over May, 
1854. 





Earnings for last 6 months........ $1,040,940 40 
Earnings for corresponding period 
lawh: FORE o0ce coer veces cece cececs 689,429 23 
INCLCASC. 5.005 e408 epee cove ss, POOL, O11, 17 
CLEVELAND, COLUMBUS AND CINCINNATI RAILROAD. 
Earnings in May, 1855.............. $97,774 94 
Do. it May; TOs s ORES oa 97,173 39 
PMOTORBO sons EU ON a $601 55 


The earnlngs of this road for the past five 
months have been $480,626 against $456,829 for 
the same period last year. 

PENNSYLVANIA RAILROAD, 
Earnings for May, 1855 


$325,711 94 
Do. for May, 1854 


297,137 95 


.o«+ $28,573 99 





Increase .. m 
—equal to nearly 10, per conh 
BALTIMORE AND OHIO RAILROAD, 
The revenue of this road for the month of May 
was— 





1854,.we have the following result : 
Main Stem. 











The business for the past five montlis has been] p 
$1,713,480 against $1,759,560 for the correspond-|™ 
ing period in 1854, The decrease has been in 
freight, the passenger business showing a large in- 








The earnings of the Erie road for ‘May were: 


May ‘was...... ssi. $55,839 MAY, 155.02. eee secs ete coon s+ «SABI, 894 88, 
a we, “vip r eeee sees 51,288 May, 19632702" sryoees epee sere cere 0,651 47 
Increase .... seve cove eves hides vies $4,556 RE TES wee ener "$88,756 ‘99, 


The decrease is-entirély on the lumber business, 
in consequence of the burning of the bridge over 
the Delaware, and the depression of the lumber 
trade generally. The loss will probably be made 
up later in the season. 
NEW ORLEANS AND JACKSON RAILROAD. 

The followirg is the statement of earnings for 
May : 

From Freight.... 0... 0... see. eee.  BT,AO1 58 
$6, PABBCUBCIS. Josie sess cows wees §,817 95 


Total...... ve eves «12,769 48 
Number of bales cotton received to 31st May, 
15,553 ; numbers of paying passengers transport-, 
ed from 16th August to 31st May, 29,957. 
GREAT WESTERN RAILROAD, 

The business of this road for the week ending 
9th inst., was: 
Passengers .... .20. cove 


-» $28,718 38 


POMBE nce ncce poe reac osresegaccsa Se 
Sundries.... .....+. 1,270 46 
$38,683 14 


—which is an increase of 60 per cent over the cor- 
responding week in 1854. 





Galena and Chicago Railroad Company. 

On another page will be found the recent report 
of this company, presenting a full statement of 
their affairs to a recent date. 





Cincinnati, Hamilton,and Dayton Railroad. 
The Railroad Record recently undertook to 
criticise the late report of this company, and 
among other things attempted to show that it had 
cost three times the original estimates of the 
Engineer. The estimate quoted by the Record 
was for that portion of the line only between Cin- 
cinnati and Hamiltou,which is about one-third the 
distance to Dayton. It was applied by the Record 
to the whole line, and was made to include im- 
portant items not provided for in the estimate.— 
This mistake of the Record of course completely 
destroyed the argument raised upon its assump- 
tion. 

The cost of the road, like that of all others, has 
somewhat exceeded the original expectations.— 
Such estimates, however, are only to,be regarded 
as hypothetical in their character, from uncertain- 
ty in respect to the data on which they are based 
In reference to the increased cost of the above 
road, we copy the following explanation recently 
made to the company. 

“To show the unfairness of the article re- 
ferred to, it is there stated that the actual cost 
upon the whole read of the items included in Mr. 
Shoemaker’s report, is about $2,200,000, or more 
than tree times the estimate! ! This cost in. 
cludes $1,333,158 for right of way, which was ex- 
presslyexcluded i in the estimate of Mr.Shoemaker. 

The cost of the road, however, has in some par- 
ticulars exceeded our expectations. It was found 
during the progress of the work, that the Great 
Miami River was subject to greater freshets than 
formeriy, rising in a short time full seventeen feet 

Lae momyegrar and overflowing wide the valley, 

ing it necessary to raise our embankments on 
the. low grounds, so-as-to be above all freshets.— 
It-was-also-found to be necessary to build our 
with much more water way than was usu- 





crease, 


bridges 
al with turppike bridges over the same water 
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ourses,in consequence of our heavy embankments|road, at all of which, with two or three exeep- 
ratiie ae barriots to the water. ~ ‘|tions, freight ‘and ‘passenger houses Have beer’ 
‘The extent of bridging on the entire line ‘being |erected. In this respect our road is better and 
more than a mile, most of the heavy masonry for earlier supplied than most other roads in this sec- 
which is already for a.second thrack,/tion of country. .The outlay for freight honse, 
makes this item in our construction account an|circular engine house, car house, and for machine 
unusually large one. : shops in Cincinnati has been very heavy. 
In establishing the grades our Engineer did not} In equipment we have more than a usual sup- 
adopt the usual custom of following the undulating | ply—and it is of the very best quality... There is 
surface, rising and falling with every slight change,|more than is needed for the present wants of our 
but made the grade Icng and easy. As for in-|own road, and we use a portion on connecting 
stance, starting on the level land beyond Cum- |roads, for which an equivalent is received. 
minsville, there is one coutinual ascent of eight} The value of real estate held by the compatiy, 
miles,until the summit level is reached between the|as estimated by the Assessors for taxation, ex- 
waters of Mill creek and the Great Miami River.|ceeds five hundred thousand dollars, the greater 
This, all who are acquainted with railroads un-}portion of which is within and near Cincinnati, 
derstand largely increases cost, but makes a supe-|and immediately connected with the road. When 
rior road. the business of the road shall have been 30 fat 
In reference to the above statement, the Record |developed as to enable us to judge how much of 
says— the real estate will be requisite for the convenient 


’ transaction of business, the remainder will be 
“We have not the least idea that the managers} ..1q doubtless at a large profit. 
of the company have not transacted its business} “phe great freshet of December, 1852, did ex- 
in the most uprigtt manner and as they believe, tensive damage to our bridges. Th order to guard 
for the best interest of the company; and for 


against a similar occurrence, about one hundred 
aught we know, they have. On the contrary, pxe-| thousand dollars have been expended in extending 
cisely because it is a company of high character, /4nq protecting them, so that we confidently ex- 
is the reason why an analytical review of its af-)yect no further interruption or cost in this re- 
fairs is valuable. It will show how railways in 


: : spect. 
the alluvial soils of the West, come to cost more! The entire fencing of the road has been com- 
than any one at first supposed possible. 


3 longe 
The 6, H. & D, B. Road was actively oommen- pleted at a heavy expense, and we are no longer 


: liable to much injury from cattle. 
ced and completed in about fifteen months, so as) “phe right of way and land damage will be in all 
to be opened for travel. The embankments of} about one hundred and fifty thousand dollars.— 
roads built in the usual time, generally shrink andl when it is considered that the RoadYnis mord 
waste twenty per cent. The shrinkage and waste! than a mile within the city of Cincinnati, avoiding 
of your road, however, owing to its being built in 


. : : for most of the distance the streets—that it is con- 
a very short time, and during an exceedingly dry structed entirely through the cities of Hamilton 
year, must have been thirty-three per cent. This} 4nq Dayton, and that in approacuing Cincinnati 
shrinkage was made up in the course of the first}f4, several miles it passes through land valued 
two years, by our gravel trains working under the} po. $500 to $5000 per acre, the cost is not more 
disadvantage of the regular passenger and freight} han should have been expected. The same pri- 
trains having the occupancy of the track, The} vijoses could not be obtained again for less than 
deficiency has not only been —s good, bore oe treble the money. 
best of gravel from our pits, but the embankmen a : ‘ 
have hen made much anes than roads are usual-| __ 10 passing through a valley like that of the Great 
] ; +. ,.| Miami, with numerous water courses to cross, and 
y constructed. This has been a costly operation; |" . : ‘ 
he : : with a dense. population requiring large number 
but the result is highly satisfactery, inasmuch as Sante mete er ermner peer. Jr. greene es 
we may challenge the country for a road equalling | © ©#*¥'° Passes ane’ roa apes, Se. ry 
+4 8 : + account is necessarily very large,amounting,as will 
it in its general characteristits, and in its value as ‘ 
: : +no| be seen from our last annual report, to upwards of 
a working machine. The embankments being isew Wendie Thoukala deiar’ 
constructed so much with gravel, are not rough in| “Tee 2u0 ee . 
the spring of the year from the action of the win- The general estimate for Western roads hasb een 
ter’s frost—are comparatively free from dust, and] from sixteen to twenty thousand dollars per mile. 
the road can be cheaply maintained in perfect or- Experience, however, has shown that those built 
der. itis also remarkably favorable for machinery | for that sum have scarcely been half finished when 
doing good service, with but little cost, asa refer-|put into operation. They are generally located 
ence to our reports, for repairs, compared with|on upland where but few water courses are to be 
other roads, will show. Had we, following the|crossed, and where the face of the country is such 
undulations of the ground, constructed a road, |that nearly all that is done in the way of grading 
with a maximum grade of forty feet to the mile, |is to dig ditches alongside of the track, laying 
instead of twenty, the construction account would|down the superstructure with as many undula- 
have been much less, but the expense of opera-| tions in its grade as the surface of the ground pre- 
ting and maintainivg the road, in all time to come, | sents, and with but little or no ballast. In gener- 
would have been greatly increased. al the stone work is postponed, and wooden struc- 
The annual report of 1853 showed a total of|tures substituted. Such a thing as fencing is sel- 
track laid, including all side tracks, of seventy-|dom seen. 
five miles. It has since been increased fifteen} These details are stated for the purpose of show 
miles, for second track, making in all ninety miles|ing that the large expenditures oa the road haye 
of iron now laid. been necessary, and were required for the perman- 
The double track work, for three miles north of| ent interest of the stockholders, We believe that it 
Hamilton to the junction of the Eaton road, inclu-| would not be practicable to build another road 
ding a double track bridge over the Great Miami|of the same character, between Cincinnati and 
river of 720 feet, and the stone bridge over Old| Dayton for a less sum. No one will question that 
river, is of a very heavy character, costing not) 4 road was ‘and is required in the richest valley of 
much less than three hundred thousand dollars.— | the West, one possessing such a dense population, 
A very large expenditure was incurred at the Pin-| such fertility of soil, and such manufacturing fa- 
nacles, near Carrollton, by which two crossings of cilities ; and no. one, it appears to.us, can question 
the Great Miami river were avoided, by making a| the ultimate value of the investment. 
heavy embankment, and excavating for a long| “ [t may be by some supposed that it would have 
distance a new channel for theriver. A large ex-| heen more judicious to have followed the general 
pense was also incurred in the heavy work in cross-| custom of partially building and completing the 
ing the river into Dayton on along and heavy|road, until its business. was fully developed, there- 
double track embankment and a substantial dou-|py saying for a time, the interest on a large 
ble track bridge. There has also been dote’alamount of money. But the Directors have 
large ‘amount ing for a second’ track, On)\thougbt otherwise, and have éncountered, at the 
‘the superstructure is not yet laid. * [outsdt, the heavy expenditure of building a com- 























































The company have, numerous} stations on its}plete road. This, they were induced the more 





readily to do, from. the. fair prospect, there was 
that our numerous connecting roads won before 
this have been extendéd’hundreds of miles bey: 

where we now find ‘them. But embarrassihents 
came upon the country, and-we have been disap- 
pointed in their ¢arly:comfpletion.. __ , 

We have faith, however, that in a short period 
we shall see our earliest ‘and fullest ‘anticipations 
realized. When the Dayton and Michigan road 
shall be extended to Toledo and Detroit—the @in- 
cinnati and Union to Fort Wayne—the Cincinnati, 
Logansport and Chicago from New Castle te Lo- 
gansport—and the Junction road from Hamilton 
to Indianapolis, on ‘all of which the work is sloWl¥ 
progressing—the “additional business which will 
be thrown upon our road; with that ‘received from 
the Mad river and Lake Erie. road, and with .our 
large and increasing local business, will be great- 
er than that of any railroad leading into Cincin- 
nati. 

In the meantime our natural position for an 
Eastern business, by way of the Lake, Lake-Shore 
Roads, and by Pittsburg, is equal to the best ; and 
we must not be denied the right of looking in ‘that 
direction for a portion of our business. The*pab- 
lic generally have a deep interest in maintaining 
two routes for Eastern travel from. Cincinnati... It 
is admitted by those who understand the merits 
of the two, that the line, via Dayton is equal, if 
not superior to the line via Columbus. “Neither 
should be suffered to beeome @ monopoly, but both 
should be maintained, for the purpose of promot- 
ing a healthy competition. 

The earnings ot this road since its opening, will 
compare favorably with the best roads of the coun- 
try. Thé ¢hird year its receipts per mile were 
within a fraction of being equal to those. of.the 
Little Miami road in its /enth year, viz : 

Little Miami, 1854, 84 miles, $8,100 


EE Wit snes cnve.n06s gnnn onemanel $681,211 95 
Cincinnati, Hamilton and Dayton, 1854 
60 miles, $8,060, per mile......... 483,620 48 


Until the business of your road is. more fally de- 
veloped, it will be necessary to use the greatest 
industry, and maintain the strictest economy, to 
make fair dividends for the stockholders. 

In a few years, the profits of the road will be 
placed beyond contingency, and the stockholders 
will receive a full return for the large expenditure 
which has been made, it may be to some extent, 
somewhat in advance. Of one thing we can speak 
with confidence, that less money has been ‘wasted 
on this road than upon any other with which we 
are acquainted. 

Respectfully ‘submitted, Be agg 
S. 8S. LHOMMEDIEU, Prest. 

The cost of a first class Western is very nearly 
equal to that of a first class Eastern road. This 
is especially the case when such roads terminate 
in large cities like Cincinnati. . At, the present 
time, the cost of a good entrance into that, city: is 
very great. Were the Little Miami road to be 
built, the constrction of.the first five miles with 
the right of way would probably .cost from $1,- 
500,000 to $2,000,000. The right of way into the 
city of the Ohio and’ Mississippi. road has cost a 
very large sum. The cost of the (incinnati, 
Hamilton and Dayton road has, been very.greatly 
increased from the;same cause; in.addition. to. the 
heavy. work required to protect. it from the. effect 
of excessive. high water. The-rights of way of 
the above roads have, however, a value cor- 
respondipg to their cost, aud may be regarded. as 
the keys of entrance to the city by occupying the 
three natural gorges through which access to it is 
obtained. ath acania 

The Cincinnati, Hamilton and .Dayton. road is 
an admirably-constracted work, oceupying one. q 
the best routes,in the West, having numerous and 
valuable) connections which must. secure. it an 
abundant and valuable traffic. 
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ow gunbury and Erie Kailroad. 

‘This company was originally chartered in April 
1837, with capital stock of $3,000,000, which 
might be increased to double that amount, in 
shares of $100 each—for the purpose of construct 
ing and maintaing a railroad “from Sunbury, by 
way of Northumberland and Williamsport, by the 
most eligible route to the harbor of Erie.” The 
company might organize on a subscription of 
$200,000. The rates of toll per mile were not to 
exceed two cents for passengers and four cents 
per ton on freight. At the end of three years 
from date, and every year afterwards, the compa- 
ny were required to make a report of their pro- 
ceedings with their financial condition, to the Le- 
gislature. A tax of eight per cent. per annum 
was imposed on all dividends exceeding eight per 
cent, on the stock paid in. The Legislature re- 
served to themselves the right to purchase the 
road with its appurtenances, at any time after the 
expiration of fifty years, by paying to the compa- 
ny the cost of the property and what, including 
dividends, would be equal to six (amend- 
ed to eight) per cent, per annum on the same 
since its commencement. The Board of Direc- 
tors was to consist of 18 shareholders,all residents 
in the State. The work was required to be com- 
menced by the Ist of June, 1838, and finished— 
200 miles within seven years, and the remainder 
within two years following. By a subsequent 
amendment, these dates were to be changed to 
1851, 1858, and 1860 respectively. By further 
supplements, corporate bodies were empowered 
to subscribe to the stock, making payments there- 
on by certificates of loan or otherwise, and being 
represented at elections ; the Annual Meeting was 

‘ appointed to be held on the second Monday in 
February ; the managers were authorized to pay 
six per cent. interest on stock previous to the 
completion of the work; the stock exempted from 
taxation until the net earnings of the road should 
realize at least six per cent. per annum upon the 
capital, and all their other property until the com- 
pletion of the work ; the right to construct branch 
lines was also granted together with a line be- 
tween Bridgeport and Sunbury, should the Sus- 
quehanna railroad not put that portion of their 
work under contract within a given time. 

The length of this line when completed, will be 
269 miles. Leaving its eastern terminus,where it 
will connect with the Reading road, through the 
Philadelphia and Sunbury, it proceeds in a north- 
wardly direction for a short distance, crossing the 
North Branch of the Susquehanna by two bridges 
whose respective lengths are 1,100 and 1,200 feet 
by 25 feet above water. The line then follows 
the eastern margin of the West Branch, passing 
through Northumberland, to Milton, 124¢ miles 
from Sunbury. A few miles above this point, it 
crosses the West Branch by a bridge 1,300 feet in 
length, and follows the west bank of this stream 
along the base of Bald Eagle mountain, to nearly 
opposite Williamsport, where it again crosses the 
river by a bridge 1,150 feet long and 30 feet high. 
After passing the canal with a bridge of 90 feet 
Span, the line continues through Williamsport,and 
along the flats above the town until it connects 
with the Williamsport and Elmira Railroad, at a 
point nearly 39 miles from Sunbury. Its course 
for the next 25 miles to Lock Haven is principally 
on the south side of the river. West of the last 





named oo it again crosses. to the north side 
along which it continues to the mouth of the 
Sinnamahoning, occupying in several places the 
bed of a canal which had been partially construct 
ed by the State, but was afterwards abandoned. 
The Sinnamahonmng creek is crossed at three dif- 
ferent places by bridges from 250 to 450 feet long. 
On leaving this stream it follows Bennett’s Branch 
crossing it at these points by bridges 250, 800. 
and 350 feet long respectively. The road pow en- 
counters the principal chain of the Alleghanies, 
but at a point where the summit is considered to 
be the most favorable for crossing in the State. It 
is believed that the Alleghany can be crossed 
with a gradient exceeding at no point 52.8 feet 
per mile, To accomplish this, however, it will be 
necessary to pass several deep ravines, execute 
some heavy cuttings, and excavate three tunnels. 
The fiist of these occurs near the head of Trout 
run, and will be 3,200 feet long. The second 
passes through what is called the Roselay summit, 
2,700 feet, with the maximum grade of 52.8 feet. 
From this point the line gradually descends along 
the banks of Lick Creek, by grades of not over 
2636 feet, through St. Marys; and passes through 
the ridge between Elk and Brooks’ run, by a tun- 
ne] about 1,000 feet in length, and thence into the 
town of Ridgeway. For nearly thirty miles, the 
ronte proceeds through a wild and principally un 

settled section of country, having some of the sub- 

limest scenery to be found. From Ridgeway to 
Erie, it inclines a little more to the North-west.— 
The Clarion river is here crossed by a bridge 200 
feet long, by 45 feet above water. From this 
point the line proceeds by a 40 feet grade to the 
Clarion tunnel, 3,000 feet in length; and thence 
descends for a short distance by Big Mill creek, 

ou leaving which it rises for about six miles by a 
52.8 feet grade to the Teonista tunnel. The work in 
this part will be difficult of construction,on account 
of the broken character of the country which it 
traverses. West of this tunnel the route occu- 
pies the valleys of Teonista and Packmans’ run to 
Sheffield,6 miles requiring about 800 feet of bridg- 
ing, besides small culverts. From this point it 
follows the West fork, crossing it several 
times for the purpose of avoiding curves. On leay- 
ing this stream it passes along and crosses Dutch- 
man’s, Pic-nic, Rogers, and Pine creeks, requiring 
four bridges of 100 feet span each. At Warren, 
14 miles from Sheffield and 207 from Sunbury, the 
road crosses the Alleghany river by three spans 
of 200 feet each, and 30 feet above water-mark. 
From this crossing, the line follows the valley of 
the Big Brokenstraw nearly to its source, crossing 
this stream at several points by bridges 100 to 
150 feet long. From Pittsburg to the mouth of 
Hare’s creek, there occur nine bridges of 100 
feet spaneach. The road along this stream will 
be easy of construction. Twenty nine miles west 
of Warren, it passes Logan’s summit with favor- 
able grades. To the westward of this point only 
one summit occurs. This requires the maximum 
grade for a short distance. The line here crosses 
numerous creeks and runs forming the head wa- 
ters of French creek, which is one of the princi- 
pal tributaries of the Alleghany. After passing 
the Lake summit, the route descends by the maxi- 
mum grade to the Harbor of Erie, crossing the 
Erie and North East road and streams of differ- 
ent sizes discharging their waters into the Lake. 








. ight 
isbvieg ease way rar eae Tani of cur- 
vature is seven degrees, or $18 feet, occurring ‘for 
a short distance. At several points, there are 
curves varying from 4 to 6 degrees. ‘On the’ whole, 
this line will be more favorab!e in this.réspect, it 
is believed, than either the Erie or, Penasylvania. 

The following €stimate of the cost of preparing 
the different sections of the road with ‘a single 
track, was made in the early part of 1854. The 
rail was to be 70 lbs per yard, laid upon cross- 
ties 6 by 8, and two feet from centre to centre ; 
$1,000 per mile having been allowed for sidings, 
and fifteen per cent. for engineering and contin- 
gencies, with labor and materials at the prices 


then rating. 
RECAPITULATION OF DISTANCES AND COST.. 
Distance. 
in miles. Cost. 
From Sunbury to Milton.... 12,25 $394,120 
From Milton to Williamsport 
grading for double track .. .26 1,047 409 
From Williamsport to Lock 
PEPE csedioces caine Base os 26,25° 1,069,820 
From Lock Haven to Mouth 
of Sinnamahoning creek... .39,5 1,360,950 
From Lock Haven to Sinna- 
mahoning creek to Roselay 
tunnel . .-43,5 2,287,876 
From Roselay to "Ridgeway... 14 752,630 
From Ridgeway to Teonista 
RUMMOL so Sc anne fobs nace os 15,5 1,105 242 
FromTeonista Tunnel to Shef- 
field, at forks of Teonis- 
DAeete cess bave cuvercops oe 16 820,908 
hier Warren toLogan’s Sum- 
Ruste bee nook see bate 4 672,967 
vibes Sheffield to Warren.. .14 859 927 
From Logan’s Summit to Har- 
bor at Erie.... .... ....'.. 38 1,140,841 
WME ven cece a sce ntee 269 $11,012,690 


—Equal to $40,939 per mile. This estimate does 
not, so far as we are aware, cever anything be- 
yond the cost of construction proper not including 
equipment, nor making any provision for interest 
on stock, discounts, &c. 

The project of building the road was one of the 
earliest adopted in Pennsylvania. Nothing of any 
amount, however, was done on it till the revival of 
the railroad interest in 1851, when Mr. D. Miller 
of Philadelphia having been chosen President, a 
fresh attempt was made to obtain subscriptions, 
and interest the city authorities of Philadelphia in 
the work. Various obstacles were in the way. 
A conditional promise, however,was made by the 
commissioners of $2,000,000, if an equal amount 
should be subscribed from other sources, 10 per 
cent. being actually paid down, payments after- 
wards proceeding at an equal rate as should those 
made by other subscribers. 

After making strenuous exertions, this was ac- 
complished, the sum of $$1,445.000 having been 
subscribed by counties and towns along the line, 
and $893,000 by individuals, principally contrac- 
tors and others outside the limits of the State.— 
Although $839,000 had been taken more than 
the conditions of the city subscription required, 4 
strong effort nevertheless was made to stop the 
payment of the latter. 

In November, 1853, that part of the road _be- 
tween Sunbury and Lock Haven was put under 
contract, the design being to complete the dis- 
tance from Milton to Williamsport’ ‘simulta- 
neously with the Catawissa and the Williamsport 
and Elmira roads, so as to open a communication 














_ between Philadelphia,and the Lakes a 

ile date... iy ia ase a contract was 

made for constructing piers in Erie harbor, a val- 
pable grant of about 150 aeres, with 8000 feet 
water-froit, having ‘been obtained from the peo- 
ple. of Erie, on condition of completing the piers 
within two years. The work on these contracts 
was prosecuted as vigorously as the company’s 
means could permit. 

In the Legislative session of 1853-4, the Lake 
Shore Railroad company were obliged to take 
stock in the Sunbury road, to the extent of $500,- 
000, as the condition of obtaining a peaceful right 
of way through the State. 

The managers being hard pressed for want of 
fands, the individual subscriptions not coming in 
as called on, and the instalments from Philadel- 
phia not falling due, application was made, in the 
latter part of 1853, to the Catawissa company to 
eadorse the bonds of the Sunbury company for 
$700,000. This was done on the condition of the 
latter executing to the former a lease of that part 
of their road between Milton and Williamsport, at 
an annual rental of eight per cent., the contract 
being liable to be terminated at any time by the 
lessors. This measure having been disapproved 
of in Philadelphia, as the Catawissa road was con- 
sidered to be a New York project, the City Coun- 
cil decided to anticipate their subscriptions, to 
advance the company sufficient to help them 
through their difficulties, and cancel the mortgage, 
which was done. 

In 1854, the grading, bridging, &c., as far as 
the meuth of the Sinnamahoning were let to con- 
tractors. 

In December last, that portion of the road be- 
tween Williamsport and Milton, nearly 30 miles 
was opened. This section, by means of the Cata- 
wissa and Reading roads, affords a connection be- 
tween Philadelphia and the Lakes. The distance 
between Milton and Sunbury is expected to be in 
operation at an early day. 

By the last report of the Directors, made on 
the 24th ult., the condition of the company and 
of the road is shown as follows: 

The stock subscribed up to March Ist, 1855 
amounted to 47,078 shares, or $4,707,800. The 
amount paid in, to $2,093,740—leaving a balance 
outstanding of $2,614,060, to which may be added 
the stock provided for in the contract with J. B. 
& W. G. Moorehead for work, say $290,000, and 
also with the Montour Company for iron, $2650,- 
000, making an aggregate of $3,154,060. This 
sum is made up as follows, to wit:—Balance of 
the City’s subscription $1,050,000; Cleveland, 
Painsville and Ashtabula Railroad $200,000; City 
of Erie $150,000; the Crane, Goodwin and White 
subscriptions, as assumed by James Burns & Co., 
per contract for work, $900,000; individuals 
$314,060; by contracts for work and matarial, as 
above stated, $540,000. We find, in addition 
that sundry informal and conditional subscrip- 
tions have been offered by Counties and Boroughs 
on the line of the road, amounting in all to about 
$1,000,000, | But we have not regarded these as 
a resource for the prosecution of the work. 

The receipts ani expenditures to the 1st of 
March, were as follows, to wit: 

Receipts for— 
Subscriptions paid in.............$2,093,740 00 
Bank of United States............ 4,724 84 
Bonds of this Company........... 85,000 00 
Bills’ payable .... .... 26. s200 eee 80,186 86 
Advanced by James & Co., N. Y., 

47,700 00 


on collateral security...... 
$2,361,351 70 
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for buildings and lands, $1,207,029 for construe- 
tion, $66,001 for piers in the harbor of Erie, 
$335,624 for superstructure, $60,156 for interest 
and discounts, and $73,454 for right of way. The 
balance on hand consisting of bonds, claims, &c., 
amounted to $285,700. 

The report presents a statement of the differ- 
ent contracts made for construction. It appears 
that the work has been let as far west as Ridg- 
way. 

Under date of April the 18th, 1853, a contract 
was made with the Montour Iron Company for 
3000 tons of iron, at $70 per ton, deliverable at 
Milton, on which over $24,000 was paid, above 
the value of the iron delivered. A settlement of 
this over-payment has recently been made. 

On the 30th of May, 1854, another contract was 
made with the same company, by which it be- 
came a subscriber to 5000 shares of the stock of 
the Sunbury and Erie Railroad, and a vendor to 
this company of 30,000 tons of iron, deliverable 
at Milton at $70 per ton. On the 13th of the fol- 
lowing November this contract was so modified as 
to reduce the amount of stock subscribed on the 
one hand, and the iron purchased, on the other, 
to one-half the foregoing amounts; $53,333 to be 
paid in cash on eaeh ton, and $16 67 in the stock 
of the company. 

A contract with J. B. & W. G. Moorhead, under 
date of December 2nd, 1853, and the supplements 
thereto, embraced all the work between Sunbury 
and Lock Haven, a distance of 66 miles. 

An agreement was made in 1853, for the con- 
struction of piers in the harbor at Erie, the work 
to be payable in Erie City Bonds. About $66,000 
has been paid on this contract. The cost of put- 
ting the harbor in condition for extensive and safe 
use, is estimated at $150,000. 

Under date of September the 29th, 1854, a con- 
tract was made for the constructivn of the road 
between Lock Haven and Ridgeway, a distance 
of 98 miles. This contract covers all the cost of 
the road, except land rights, iron, chairs, spikes 
and contingencies, and on the present location and 
plan, would amount to about four millions of dol- 
lars, $900,000 of which, by the contract, is paya- 
ble in the stock of the road. Cperations have been 
extensively commenced under the contract, and 
$130,000 paid. 

In addition to the above there were two others, 
but of no great account. The issue of one of 
these, being for the purchase of iron, awaits legal 
decision. The other was made with the Farrands- 
ville company, for the conssruction of a bridge 
over the Susquehanna river. 

On the 8th of December, 1854, a mortgage was 
made for one million of dollars, covering the road 
from Sunbury to Williamsport, and bonds created 
accordingly. Of this sum $185,000 has been ex- 
pended, and the balance $815,000 is still in the 
possession of the Treasurer. 

On the part of the road in operation the Report 
adds— 

The road from Milton to Williamsport, 28} 
miles, has been graded and bridged for a double 
track, with a single track laid down at a cost of 
$1,469,944. To complete depots, sidings and pay 
balances on contracts and land rights on this link, 
an additional sum of twenty-five or $30,000 will 
be required. 

The road between Milton and Sunbury is to be 
completed by the 1st of Augustnext. The bridg- 
es at Northumberland cannot be in passing condi- 
tion prior to January or February next, but ar- 
rangements have been made to carry coal cars 
from Sunbury to Northumberland on flat-boats, 





Jand trans-ship them on the railroad at the latter 
point; and it is in this way that the Sunbury and 





Erie railroad may be the means of sending coal to 
Western Yew York during the current year... 

The Board have determined to apply all. their 
energies to the completion of that part of the road 
between the Shamokin valley at Sunbury and the 
bituminous coal field at the mouth of the Tan- 
gascootach creek, 76 miles in all. Their net ayail- 
able resources for the construction-of this are $2,- 
051,680. The estimated amount required to com- 
plete this is $1,740,223, from which deducting 
$185,000 for cancelling present mortgage, will 
leave $122,377, in addition to $45,000 value of 
securities on hand, for purchasing machinery.— 
This would make the cost of that division $3,- 
600,600, on which it is proposed to execute a 
mortgage of $1,800,000, to be used in the further 
prosecution of the work, viz $1,100,000 on grad- 
ing the next 74 miles west of Tangascootach 
creek, and the remaining $700,000, with $200,000 
subscription by the city of Erie, on the western 
division of the road. 

To meet the cost of the remainder the manag- 
ers propose to institute a “Consummation stock” 
having no preference over the original except that 
it will not be payable until an amount shall have 
been dona fide subscribed by responsible parties 
sufficient to prepare the entire line for the super- 
structure. 

We understand that at the meeting and since 
that date liberal subscriptions have been made to 
the above. 


General Railroad Law of Michigan. 

Below we commence the publication of the 
General Railroad Law of Michigan passed at the 
last session of the Legislature of this State. 

Section 1. The People of the State of Michigan 
enacl, That any number of persons, not less than 
twenty-five, being subscribers to the stock of any 
contemplated railroad, may be formed into a cor- 
poration for the purpose of constructing, operat- 
ing, and maintaining such railroad, by complying 
with the following requirements : When stock tu 
the amount of one thousand dollars to every mile 
of said road so intended to be built, shall be in 
good faith subscribed,and five per cent.paid there- 
on, as herein required, then such subscribers may 
select directors for said company, and thereupon 
they shall severally subscribe articles of associa- 
tion, in which shall be set forth the name of the 
corporation, the number of years the same is to 
be continued, the amount of capital stock of the 
company, which shall not be less than eight thou- 
sand dollars per mile of road constructed or pro- 
posed to be constructed of the “T” or continuous 
rail: and not less than four thousand dollars per 
mile of road constructed or preposed to be con- 
structed of flat bar rail: Provided, that no car 
shall be run at a higher rate of speed than fifteen 
miles per hour, upon any roadso constructed with 
flat bar rail; the number of shares of which the 
stock shall consist, the number of directors and 
their names, who shall not exceed in number one- 
half of the stockholders, the place from and to 
which the proposed road is to be consti ueted, and 
each county into or through which it is intended 
to pass, and its length, as near as may be, and the 
names of five commissioners to open books of sub 
scription to the stock. Each subs¢riber to such 
articles of association shall subscribe thereto his 
name, place of residence,and the number of shares 
of stock taken by him in ¢uch company. ‘The 
said articles of association may be filed in the of- 
fice of the Seczetary of State: Provided, that such 
articles of association shall not be filed in the of- 
fice of the Secretary of State, as aforesaid; until 
five per cent. of the amount of the stock subscrib- 
ed thereto shall have been actually paid in cash 
to the directors named in such articles, nor until 
there is annexed thereto an affidavit made by at 


























‘least three of the directors named in_the said at- 
ticles, that the amount of stock ‘required by ‘this 
- -section,to wit,$1,000 per mile,has been subscribed 


and: that five per cent. on the amount shas-ac-|pa 


- tually been paid.in.., And.thereupon the, per- 
sons. who have subscribed, and all persons who 
‘shall from time to time become stockholders in 
‘such company shall be a body corporate, by the 
name specified in such articles, and shal! be capa 
oble.of sueing and being, sued,.and may .have a 
commen seal, and may make-and alter, the. same 
at pleasure, and be capable in law of purchas‘ng, 
holding, and conveying, any real and personal 
property whatever, necessary for the-eonstruction 
of such road, and for the erection of all necessary 
buildings, yards, and appurtenances, for the use 
of the same. 

Sec. 2. A copy of any articles of association, 
filed in pursuance of this act, with a copy of the 
affidavit annexed thereto, and certified by the 
Secretary of State to be a copy shall, in all 
courts and places, be p:esumplive evidence of the 
incorporation of such company,and of all the facts 
therein stated. And all articles of association 
filed in pursuance of this act, together with. all 
subsequent alterations and amendments thereof, 
and also the affidavit annexed thereto, shall. be 
forthwith recorded in the office of the Secretary 
of State in a book to be provided by him for that 
purpose ; said record to be used at the expense of 
the company filing the same. 

Sec..3. The commissioners for opening books 
of subscription named in the articles of association 
shall, from time to time, after the company shall 
have been incorporated, open books of: subscrip- 
tion to the capital stock of the company, in such 
places and after giving such notice, as a majority 
of them shall direct, which books shall be kept 
open until-all the capital stock shall be subscrib- 
ed, and in case a greater amount of stock shall be 
subscribed than the whole of the capital of said 
company, the commissioners shall distribute the 
same as equally as possible.among such snbscrib- 
ers; but no share therecf shall be divided in mak- 
ing said distribution, nor shall a greater number 
of shares be allotted to any subscriber than shall 
have been subscribed for by him. 


Sec. 4, As soon as practicable after the, capital 
stock shall have been subscribed and. distributed 
as aforesaid, the commissioners shall appoint a’ 
time and place, for the meeting of the stockhold+ 
ers, to choose directors, which place of meeting 
shah be in one of the counties through which such 
railroad is proposed to be constructed and notice 
thereof shall be given by said commissioners 
for at least twenty days previous to such meeting 
by publication in one of the daily papers publish- 
ed in the city of Detroit, and some newspaper 
published in each county through which said road 
is intended to run, in Which a newspaper shall be 
published. Nor less than seven nor more than 
thirteen directors shall be chosen, and the same 
shall be so. chosen by. ballot, and by a ma- 
jority of the votes of the stockholders being pres- 
ent in person or by proxy, and every such stock- 
holder, being so present at such election, or any 
subsequent election, shall be entitled to give one 
vote for every share of stock owned by him for 
ten days preceding. such election, and not other- 
wise. No person shall be a director unless he 
shall be a stockholder, owning stock absolutely 
and.in his own name avd right, and qualified to 
vote. for direetors-at the election at which he shall 
he chosen, and such directors, shall hold their. of- 
fice for one year, and until others are elected in 
their places. 

Sec, 5,/Theeommissioners named in the last 
preceding, section, spall be inspectors of the first 
election of directors, shall openly count the votes 
and declare the result, and shall, within ten days 
thereafter, file a certificate thereof, subscribed by 
them, in the office of the Secretary of State, and 
shall also deliver to the Treasurer of said compa- 
ny all monies received by such commissioners on 
subscription to such capital stock. and all books 
and sin, their relative to such 





held_at such time and place, in one of the coun- 
ties through ‘which such ‘railroad shall pass; 
as shall be directed by the by.laws of the com- 


ny. 

Sec. 6. A:general mectiag of the stockholders, 
shall be holden annually at thetime and place ap- 
pointed for the election of directors, and a meet- 
ing may be called at any tiie’ by the directors or 
by the stockholders, owning not Jess than one- 
fourth of the stock, by giving public notice of the 
time and place of such meeting, in the manner as 
is provided in section four of this act: Provided, 
That such notice when given by the stockho‘ders, 
shall state the object of the meeting, and if-at any 
such mecting called by the stockholders, a major- 
ity in value of the stock is not represented in per- 
son ov by proxy. the same shall be adjourned from 
day to day, not exceeding three days, without 
doing any business, when, if such majority do not 
attend; the meeting shall be dissolved. 

Sec. 7. At a regular annual meeting of the 
stockholders of any coropration under this act, it 
shall be the duty of the president and directors in 
office for the preceding year,to exhibit a clear and 
full statement of the affairs of said company ; and 
at any meeting of the stockholders, a majority of 
those present in person or by proxy may require 
similar statements from the directors, whose duty 
it shall be to furnish such statement when thus 
required; and at all general meetings of the stock- 
holders, a majority in value of such stockholders 
may fix the rate of interest which shall be paid by 
the company for loans for the construction of said 
railroad and its appendages, and may remove any 
president or any directors of said company, and 
elect others in their stead : Provided, such notice 
shall have been given of such intended removal 
as shall be provided by the by-laws. 

Sec. 8. There shall be a President of the com- 
pany, who shall be.chosen by: and from the direc- 
tors,and also such subordinate officers as the com- 
pany by its by-laws shall direct, who may be 
elected or appointed, and required to give such 
security for the faithful performance of the duties 
of their-office as the company by its by-laws may 
require. 

Sec, 9. The directors may require the subscrib- 
ers to the capital stock of the company to pay the 
amount by them respectively subscribed, in such 
manner and in such instalments as they may deem 
proper. If any stockholder shall neglect to pay any 
instalment required by a resolution of the board of 
directors, the said board shall be authorized to 
sue for the same, or declare his stock and all pre- 
vious payments thereon forfeited for the use of 
the company ; but they shall not declare it so 
forfeited until they shall have caused a notice in 
writing to be served on him personally, or by de- 
positing the same in the post-office,properly direct- 
to him at the post-office nearest his usual place of 
residence,stating that he is required to make such 
payment at the time and place specified in said 
notice, and that if-he fails to make the same, his 
stock and all his previous payments thereon will 
be forfeited for the use of the company, which no- 
tice shall be served as aforesaid at least sixty days 
previous to the day on which such payment. is re- 
quired to be made. 

Sec. 10. The directors shall have power .to 
make by-laws for the management and disposition 
of the stock, property, and business affairs of such 
company, not inconsistent with the Jaws: of this 
State, ahd prescribing the duties of officers, artifi- 
cers, and servants that may be employed, and for 
the appointment of all officers for carryin ; on the 
business within the objects and purposes of such 
company. 

Sec. 11. ‘The stock of such company shall be 
deemed personal estate, and shall be transferable 
in the mannerand under such restrictions and con- 
ditions as may be provided by the by-laws, but no 
shares shall be transferable until all previous calls 
‘thereon shall have been fully paid in,or said shares 
shall have been forfeited. 

Sec. 12, Alb the stockholders: of any sach coni- 





subscriptions. All subsequent elections shall be 


any shall-be severally individually liable to the 
fereditors of said company, to an amount equal to 
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he amou eld by them respectively, 
for ‘all debts sti caady by buen cotapa. 
ny, the whole amount.of stock held by them 
shall have been paid in, and a certifieate thereof 
have, been made and recorded, as prescribed in 
the following section: and all the stockholders of 
any such company shall be individually Hable’ for 
all labor performed for avy .such company, but 
shall:not be liable to an action therefor before an 
execution shall be returned in, whole.or in part 
against the corporation, and the. amount due on 
such execution shall be the amount recoverable 
with costs against any such stockholder ; and ev- 
ery such stockholder against whom any. such  re- 
covery for any such labor shall have been had, 
shall have a right to recover the same ofthe other 
stockholders in said corporation in rateable pro- 
portion to the amount of the stock they shall re- 
spectively hold with himself. 

Sec, 13, The president and a majority of direc- 
tors withiu thirty days after the payment of the 
last instalment upon any shares of the capital stock 
shall make a certificate stating the amount o! 
stock so paid in full, and by whom it is held and 
paid, and the number of such share or shares so 
paid in, which certificate shall be signed by the 
president and a majority of the directors, and 
sworn to by the president and secretary ; and they 
shall, within the said thirty days, file and re- 
cord the same in- the office of the Secretary of 
State. 


Sec. 14. If the directors of any corporation, 
organized under this act, shall declare and pay 
any dividend, when the company is insolvent, or 
the payment of which would render it insolvent, 
they shall be severally liable to a penalty of five 
hundred dollars. 

Sec. 15. If any certificate or report made, or 
public notice given, by the officers of any such 
company, in pursuarce of the provisions of this 
act, shall be willfully false in any material repre- 
sentations, all the officers who shall have signed 
the same, knowing it to be false, shall be jointly 
and severally liable to a penalty of five hundred 
dollars each. 

Sec. 16. Every such company proceeding to 
construc’ a part of their road into or through any 
county named in their certificate of association, 
shall make a map of the route intended to -be 
adopted by such company, which shall be certi- 
fied by a majority of the directors, and filed in 
the office of the register of deeds of such county, 
for inspection and examination of all persons in- 
terested therein. 

Sec. 17. Every such corporation shall possess 
the general, powers, and be subject to the liabili- 
ties and.restrictions following, that is to say : 

1. To cause such examination and surveys for 
the proposed railroads to be made, as may be ne- 
cessary to the selection of the most advantageous 
route for the road; and for such purposes, by 
their officers, agents, and servants, to enter upon 
lands or waters of any person or company, but 
subject to liability for all damages which they 
shall do thereto ; 

2. To receive, hold, and take such voluntary 
grants and donations of real estate and other pro- 
perty, as shall be made to it, to aid in the con- 
struction, maintenance, and accommodation of 
such road, but. the real estate thus received by 
voluntary grant, shall be held and used for the 
purposes, of such grant only; - 

3. To purchase,and hy voluntary grants and 
donations receive and take, and by its officers, 
engineers, surveyors and agents, enter upon, and 
take possession of, hold and use all such lands 
and real estate,.and other property, as may be 
necessary for the construction and maintenance 
of its railroad and stations, depots, and other ac- 
commodations, but not until the compensation to 
be made therefor, as agreed upon by the parties, 
or ascertained as hereinafter prescribed, , be paid 
to the owners:thereof, or deposited as hereinafter 
directed, unless the consent of such owner be giv- 
en therefor ;_ 

4. Today out its road not exceeding six rods 
wide; and to construct the same; and for the pur- 
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within the limits, of its . , in the, manner 
herejnafier provided, as may be necessary, for the 
proper construction and security of the road ; 

5. To.constract, their road. across. any, stream 
of water, water-course, private road, highway, 
plank road, railroad or canal, whieh the route of 
its road shall intersect, but the corporation shall 
restore the stream, or water-course, private road, 
highway, plank road, railroad, or canal, to its 
former state, as near as may be; 

6. To. cross, intersect, join and unite its rail- 
road. with apy other railroad now or hereafter 
constructed, whether the same be so constructed 
under this act, or under any charter now or here- 
after granted, at any point on its route, and upon 
the grounds of such other railroad company with 
the necessary turn-outs, sidings and switches, and 
other conveniencies, in furtherance of the object 
of its connections; and to make all such running 
and business arrangements as said companies 
jay agree upon ; and every company, whose rail- 
road shall be intersected by, any new railroad, 
shall unite with the owners of such new railroad, 
in forming such intersections and connections, and 
grant the facilities aforesaid, and if the two cor- 
porations cannot agree upon the amount of com- 
pensation to be made for such crossings and con- 
nections, or the points or manner thereof, the 
same shall be ascertained and determined by 
commissioners, to be appointed by the court, as 
is provided hereinafter for the taking of lands and 
other property, and to purchase or take lands, 
franchises or other property, as hereinafter pro- 
vided, which shall be necessary for the construc- 
tion of its road; and may change vhe line of its 
road whenever a majority of its directors shall so 
determine ; bat no change shall vary the original 
route of such road to exceed five miles laterally, 
without the consent of the stockholders ; 

7. To take, transport, carry, and cenvey per- 
sons and property on their said road, by the 
force and power of steam, of animals. or any 
mechanical powers, or by any combination of 
them, and receive tolls and compensation there- 
for ; 

8. To erect and maintain all necessary and con- 
venient buildings, stations, depots and fixtures, 
and machinery, for the accommodation and use 
of their passengers, freight and business, and ob- 
tain and hold the lands necessary therefor ; 

9. To regulate the time and: manner in which 
passengers and property shall be transported, and 
the tolls and compensation to be pail therefor, 
but such compensation for any passenger, and 
his ordinary baggage, shall not exceed three cents 
a mile, unless by special act of the Legislature, 
and shall be subject to alteration as hereinafter 
provided. 

Sec, 18. In case any railroad company is un- 
able to agree for the purchase of any real estate, 
property, or franchise required for the purpose of 
its incorporation, and when it shall have failed to 
secure the same by legal proceeding, it shall have 
the right to acquire the title to the same in the 
manner and by the special proceeding prescribed 
in this act, but there shall be no power. except 
for crossing to take the track or -rights of way of 
any other railroad company without the consent of 
said company. 

Sec. 19. For the purpose of acquiring such 
title, such company may present a petition to the 
Circuit Court for such county, at any session 
thereof, praying for the appointment of three 
Commissioners, said petition shall be in the name 
of the company, and shall be signed by one of the 
directors or the enginecr or attorney of said com- 
pany on its behalf, and shall be verified by the 
oath of the person so signing the same, and shall 
contain a description of. the real estate, property, 
or franchise which the company seeks to acquire, 
and state that such company is duly incorporated, 
and that it is the intention of the company. in 
good faith to construct and finish a railroad from 
and to the places named for that purpose. in its 
articles of association ; that the capital. stock of 
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the company bas been in. good faith subscribed 
hone sears he company have s 
-yeyed the route of its proposed road in said coun- 
ty, and made a map and survey thereof by which 
such roate is designated, and that they have lo- 
cated their said road according to such survey, 
and filed a certificate thereof, signed by a majori- 
ty of the directors of said company in the Clerk’s 
office of such county.; that the property described 
in the petition is required for the purpose of con- 
structing, operating, or repairing the proposed 
road or its appurtenances, and that the company 
has not been able to acquire title thereto and the 
reason of such inability. The petition must also 
state the names and places of residence of the 
parties, so far as the same can with reasonable 
dilligence be ascertained, who own or have or 
claim to own or have estates or interests in said 
property, and if any persons are infants, their 
ages as near as may be must be stated; and if 
any of them are idiots or persons of unsound 
mind, or are unknown, it must be so stated, to. 
gether with such other facts and allegations as to 
incumbrances or otherwise as the company may 
see fit; to make a copy of such petition, with a 
notice of the time and place the same will be pre- 
sented to such court, must be served on all per- 
sons whose interests are affected by the proceed- 
ings, at least ten days prior to the presentation of 
the same to the court as follows : 

1. If the person on whom such service is to be 
made resides in this State, and is not an infant, 
idiot; or person of unsound mind, service of a 
copy of such petition and notice must be made 
on him or his agent or attorney anthorized to 
contract for the sale of the real estate described 
in the petition, personally, or by leaving the same 
at the usual place of residence of such person 
with some person of suitable age ; and if he re- 
sides out of this State, but has such agent as 
aforesaid residing in this State; then service may 
be made on such agent in the manner aforesaid, 
or upon him personally out of this State, or it 
may be made by publishing a notice, stating 
briefly the object of the application and giving a 
description of the land or property to. be taken, 
in some daily paper published in the city of De- 
troit, and in a paper printed in the county in 
which such lands or property are situate if there 
be one, once in each week for six weeks next 
previous to the presentation of the petition; and 
if the residence of such person residing out of this 
State be known, a copy of such petition shall be 
deposited in the post office at least thirty days 
previous to presenting such petition, directed to 
such person at his place of residence as near as 
may be, and the postage in tne United States paid 
thereon. 

2. If any person on whom such service is to be 
made is a minor or an idiot, or person of unsound 
mind and resides in this State, such service shall 
be made as aforesaid on his guardian or commit- 
tee as the case may be, or if none, then on the 
person who has the care of or with whom such 
infant, idiot, or person of unsound mind resides; 
but if sueh infant be over the age of fourteen 
years, then such service shall be upon hin per- 
sonally. 

8. If the person on whom such service is to be 
made be unknown, or his residence is unknown, 
then such service may be made by publication for 
six weeks in the same manner provided in the 
first subdivision of this section. 

4. In case any party to be affected by the pro- 
ceedings is an infant, idiot, or of unsound mind, 
and has no guardian or committee, the court shall 
appoint a special guardian or committee to attend 
to the interests of .such infant, idiot, or person of 
unsound mind, and all notices required to be 
served in- progress of the proceedings may be 
served on such special guardian or committec. 

5. In all cases not otherwise provided for, ser- 
vice of orders, notices, and other papers in the 
proceedings authorized .by this act, may be made 
as such court sball direct. 

Sec. 20. On» presenting. such petition to the 





Circuit Court, as aforesaid, with proof of. service 


















lof a copy thereof, ag Fy ountng : 
ras Whee estate or interest is to be 
the p 

er of the peti on, and may disprove any 9) 
facts alleged therein. oe ri 
proofs and allegations of the parties, and if no,suf- 





of the petition, it, shall make an order for the a 


freeholders, not residing or owning real estate in 


necessity for taking such lands, franchise, or oth- 
er property, and to appraise and determine the 
damages or compensation to be allowed to the 
owners and persons interested in the real estate or 


the purposes.of the company, and such court shall 
fix the time and place for the first. meeting of such 
Commissioners. Provided, That any person or 
company whose estate or intexest is to be affected 
by the proceedings, may demand or have from 
such court a jury of twelve freeholders residing in 
the vicinity of such property, to ascertain and deter- 
mine the necessity for taking such lands, franchise, 
or other property, and.to appraise and determine 
the damages or compensation to be allowed there- 
for; and thereupon. the said court shall make an 
order for the drawing of such jury from the petit 
jary box of the county, and the Clerk shall there- 


ingly, and shall issue venire in the usual form, in- 
serting therein the twelve names so drawn, and 
requiring such jury to meet at the time-and place 
appointed therefor by the court, which said venire 
may be served by the Sheriff or other proper of- 
ficer of the county as in other like cases, and if no 
such jury be demanded the same shall be deemed 
to have been waived. 


Ssc. 21. The Commissioners. shall take and 
subscribe the oath prescribed by the eighteenth 
article of the constitution. Any of them may 
issue subpcenas, administer oath to witnesses, and 
a majority of them may adjourn the proceedings 
before them from time to time, in their discretion, 
Whenever they meet, except by the appointment 
of the court, or by previous adjournment, they 
shall cause reasonable notice of such meeting te 
be given to the parties who are to be affected by 
their proceedings, or the attorneys or agents of 
such parties ; they shall view the premises describ- 
ed in the petition, and hear the proof and allega- 
tions of the parties, and reduce the testimony, if 
any is taken by them, to writing; and after the 
testimony is closed in each case, and without any 
unreasonable delay, and before proceeding to. the 
examination of any other claim, a majority of 
them all being present and acting, shall ascertain 
and determine the necessity of taking and using 
any such real estate or property for the purposes 
proposed, and if they deem the same necessary 
to be taken, they shall ascertain and determine 
the damages or cpmpensation which ought justly. 
to be made by the company, on account of any 
damage, or on account of the corstruction, repair- 
ing or operating of said railroad or its appurtenan- 
ces, to the party or parties owning or interested 
in the real estate or property appraised by them, 
they or a majority of them shall also determine 
and certify what sum ought to be paid to the 
general or special guardian or committee of an in- 
fant, idiot, or person of unsound mind, or to the 
Clerk of the Court, to be held for an unknown 
party in interest not personally served with notice 
of the proceedings, and who has not appeared, 
for costs or expenses and counsel fees. They shall 
make a report to the Court by which they. are 
appointed, signed by them or a majority of them, 
of the proceedings before them, with the minntes. 
of the testimony taken by them, if apy. 
Commissioners shall be entitled to three dollars. 
for each day they are engaged in the performance 
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any nigh Teal estate of oper, and a8 well he 
damages or compensation to be paid by the com- 
pany therefor, in the same manner and with the 
like effect as is provided in this section in the 
case of Commissioners, but they shall all be pres- 
ent and act together during the proceedings, and 
shall take and subscribe an Oath that they will 
justly and impartially ascertain and determine 
the necessity of taking and using any such real 
estate or property for the purposes proposed, and 
if they deem the same necessary to be taken, 
will ascertain and determine the damages or com- 
pensation which Ought justly to be made by the 
company for the same. And they shall be en- 
titled to two dollars for each day they are engaged 
in the performance of their duties, to be also paid 
by the company. ; 

Sec. 22. On such report being made by the 
Commissioners or jury, the Court, on motion of 
the company, shall confirm the same at the next 
term time, then the same shall be confirmed dur- 
ing said term, unless for good cause shown by 
either party, and when said report is confirmed, 
said Court shall make an order containing a recital 
of the substance of the proceedings in the matter 
of the appraisal, and a description of the real 
estate or property appraised, for which compen- 
sation is to be made, and sball also direct to 
whom the money is to be paid, or where it shall 
be deposited by the company. Said Court, as to 
the confirmation of such report, shall have all the 
powers usual in other cases. 


Sec. 23. A certified copy of the order so to be 
made shall be recorded at full length in the office 
of the Register of Deeds for said county, in the 
book of deeds, and thereupon, on the payment or 
deposit by the said company of the sum to be 
paid as compensation for said land, franchise or 
other property, and for costs, expenses and coun- 
sel fees as aforesaid, and as directed by said or- 
der, the company shall be entitled to enter upon 
and take possession of and use the said land, 
franchise and other property for the purposes of 
its incorporation, and all persons who have been 
made parties to the proceedings, either by pub- 
lication or otherwise. shall be divested and bar- 
red of all right, estate and interest in such real 
estate, franchise, or other property, until such 
right or title sha!l be again legally vested in such 
owner; and all real estate or property whatso- 
ever, acquired by any company under and in pur- 
suance of this act,,for the purpose of its incor- 
poration, shall be deemed to be acquired for pub- 
lic ase. Within twenty days after the cunfirma- 
tion of the report of the commissioners, or jury, 
as above provided for, either party may appeal 
by notice in writing to the other, to the Supreme 
Court, from the appraisal or report of the Com- 
missioners or jury ; such appeal shall be heard by 
the Supreme Court at any general or special term 
thereof, on such notice thereof being given ac- 
cording to the rules and practice of the Conft ; on 
the hearing of such appeal, the Court may direct 
a new appraisal before the same or new commis- 
sioners or jury, in its discretion. The second re- 
port shall be final and conclusive upon all parties 
interested. If the amount of the compensation 
to be allowed by the company is increased by 
the second report, the difference shall be a lien 
‘on the land appraised, and shali be paid by the 
company to the parties entitled to the same, or 
shall be deposited as the Court shall direct; and 
in such case all costs of the appeal shall be paid 
by the company ; but if the amount is diminished, 
the difference shall be refunded to the company 
by the party to whom the same may have been 
paid, and judgments therefor and for all costs of 
the appeal shall be rendered against the party so 
appealing ; on the filing of the report, such ap- 
peal, when made by any claimant of damages, 
shall not affect the said report as to the right and 
interests of any party, except the party appeal- 
ing, nor shall it affect any part of said report in 
any case, except the part appealed from, nor shall 
it affect the possession by such company of the 
land appraised, and when the same is made by 


except on aaa party appealing not 
to disturb ‘such ‘possession. * . joke 

Sec, 24. If there are adverse or conflicting 
claimants to the money, or any part of it to be 
paid as compensation for the real estate or proper- 
ty taken, the Court may direct the money to be 
paid into the said Court by the company, and 
may determine who is entitled to the same, and 
direct to whom the said shall be paid, and may 
in its discretion order a reference to ascertain the 
facts on which such determination and order are 
to be made, ' 


Sec, 25. The Court shall appoint a competent 
attorney to appear for and protect the rights of 
any party in‘interest who is unknown, or whose 


the proceedings by an attorney or agent; the 
Court shall also have power at any time to amend 
any defect or informality in any of the special 
proceedings authorized by this act as may be ne- 
cessary, or to cause new parties to be added, and 
to direct such further notices to be given to any 
party in interest as it deems proper; also to ap- 
point other commissioners in the place of any who 
shall die or refuse or neglect or are unable to 
serve, or who may leave or be absent from the 
State. 


Sec, 26. At any time after an attempt to ac- 
quire title by any railroad company by an ap- 
praisal of damages or otherwise, if it shall be 
found that the title thereby attempted to be ac- 
quired is defective, the company may proceed 
anew to acquire or perfect the same in the same 
manner as if no appraisal had been made, and at 
any stage of such new proceedings the Court may 
authorize the corporation, if in possession, to con- 
tinue in possession, and if not in possession, to 
take possession of and use such real estate or 
other property during the pendency and until the 
final conclusion of such new proceedings, and 
may stay all actions or proceedings against any 
company, or any officer or workman of such com- 
pany on account thereof, on such company pay- 
ing into court a sufficient sum, or giving security 
as the court may direct, to pay the compensation 
therefor when finally ascertained, and in every 
such case she party interested in such real estate 
or other property may conduct the proceedings 
to a conclusion, if the company delays or omits to 
prosecute the same. 

Sec. 27. . All companies organized under this 
act, and all other railroad companies, shall have 
power from time to time to borrow such sums of 
money as they may deem necessary for complet- 
ing and finishing or operating their railroad, and 
to issue and dispose of their bonds for any amount 
20 borrowed for such sums and at such rate of in- 
terest as they may deem advisable, and to mort- 
gage their corporate property and franchises to 
secure the payment of any debt contracted by the 
company for the purposes aforesaid; and the di- 
rectors of the company may confer on any holder 
of any bond issued for money borrowed as afore- 
said, the right to convert the principal due or 
owing thereon into stock of said company at any 
time, not exceeding twenty years from the date of 
said bond, under such regulations as the compa- 
ny may see fit to adopt; and such company may 
sell their bonds either within or without this 
State, at such rates and prices as they may deem 
proper ; and in case the capital stock of any such 
railroad company is found to be insufficient for 
constructing or operating the road, or for build- 
ing a double track, repairs or other improvements 
to facilitate the transportation of persons or 
property, such campany may, with theconcurrence 
of a majority of its stockholders, by vote at any 
annual meeting, or special meeting called for that 
purpose, increase its capital stock to the requisite 
amount. 

Sec. 28. Whenever the track of any railroad 
crosses or shall cross a road or highway, such 
road or highway may be carried under or over 
the track, as may be found most expedient; and 
in case where an embankment or cutting shall 





others than the company, it shall not be heard 


make a change in the line of such road or high- 


residence is unknown, and has not appeared in P 





way desirable, with a view to a more’ easy ascent 
or descent, the said ‘compaity may take’ such ‘ad- 
ditional lands,for the construction of such road or’ 
highway, or such new line as may be deemed re. 
quisite by said directors, unless the lands so taken 
shall be purchased or voluntarily given for the 
purposes aforesaid ; the necessity thereof and the 
compensation therefor shall be ascertained in the 
manner in this act provided, as nearly as may be, 
and duly made by said corporation to the owners 
and persons interested in such lands, the same, 
when so taken or compensation made, to become 
part of such intersecting road or highway, in such 
manner and by such terms as the adjacent parts 
of the same highway may be held tor highway 


urposes. 

Sec. 29. If at any time after the location and 
use of the track of any railroad company organ- 
ized under the provisions of this act it shall ap- 
pear to the directors of said company that the line 
in some parts thereof may be improved, it shall 
be lawful for said directors from time to time to 
alter the lines and cause a new map to be filed in 
the office where the map showing the first crea- 
tion of such company is or shall be filed, and in 
the register’s office of any county through which 
by means of such change said road _ shall 
pass, or into which it shall run; and when a new 
line is adopted, to take possession of the lands 
embraced in such new location that may be re- 
quired ior the construction and maintenance of 
said road on such new line, and the convenient 
accommodations appertaining to the same, either 
by agreement with the owner or owners, or by 
such proceedings as near as may be as are author- 
ized under the preceding sections of this act, and 
use the same in place of the line for which the 
new is substituted. Nothing in this act contained 
shall authorize the said company to make a loca- 
tion of their track within any city without the 
consent of the Common Council of said city, nor 
in any incorporated village without the consent of 
the corporate authorities thereof. 

Sec, 80. If any such corporation shall, for its 
purpose aforesaid, require any land belonging to 
the people of this State, or to any of the coun- 
ties or towns, the commissioner of the land office 
and the county and town officers respectively hav- 
ing charge of said lands, may grant such land to 
such corporation for a compensation which shall 
be agreed upon between them; or in case they 
cannot so agree, then such lands shall be apprais- 
ed as in other cases; all notices in cases where 
the State is owner to be served upon the commis- 
sioner of the land office ; when the county is the 
owner, upon the prosecuting attorney of such 
county, and when the township is the owner, upon 
the supervisor of such township. 


Sec. 81. Every conductor, baggage master, 
engineer, brake-man, or other servant of any such 
railroad corporation, organized under the pro- 
visions of this act, or otherwise created, employed 
in a passenger train, or at stations for passengers, 
shall wear upon his hat or cap a badge, which 
shall indicate his office, and the initial letters of 
the style of the corporation by which he is em- 
ployed. No conductor or collector, without such 
badge, shall demand, or be entitled to receive, 
from any passenger any fare toll or ticket, or to 
exercise any of the powers of his office; and no 
other of said officers or servants, without such 
badge, shall have any authority to meddle or in- 
terfere with any passenger, his baggage or proper- 
ty. No person shall be employed as an engineer, 
fireman, baggage master, conductor, or other ser- 
vant, upon any railroad, who uses intoxicating 
drinks as a beverage; and any company in whose 
service any such person shall be employed, shall 
be liable to a penalty of twenty-five dollars for 
every such offence, to be sued for in the name of 
the people of this State. Provided, That no such 
company shall be liable to said penalty, unless it 
shall appear that the ‘superiitendent, or other of: 
ficers having charge or supervision over such em- 
ployee, or whose duty it is to report the miscon- 
duct of such employee so using intoxicating liquor, 


had knowledge of the fact that such emiployee 
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. Grand, Trunk Railway of Canada. 

We have received a copy of the report made 
tothe shareholders in this work, in March last,— 
That of Sir C. P. Roney is nearly all taken up 
with statistics of the Province, embracing its pop- 
ulation, wealth, productions, exports, imports, 
gencral advancement, &c. The following particu- 
lars in regard to the progress of the work we ex- 
tract from the report of Mr. Ross, the company’s 
Chief Engineer. 

The division west of Montreal consists of the 
following sections : 


1st Montreal to Brockville............ 126 miles 
2nd Brockville to Belleville........... 94 “ 


8d Belleville to Toronto.............110 “ 
4th Toronto to Stratford............. 90 * 
5th Stratford to Sarnia.............. 80 “ 
6th Grand Junction, Peterboro Br..... 55 
Total West of Montreal.... ....... 555 miles. 


On the first section three-fourths of the work 
was completed at the close of last year, and the 
whole is expected to be in running order by Sep- 
tember next. The difficulties attending the navi- 
gation of the St. Lawrence between the above 
points, renders it necessary that this link should 
be opened at the earliest possible day. 

On the second section the work has not been 
so vigorously proceeded with, the expenditure 
at same date, having been £260,000 out of £890,- 
000. It is designed to have this completed by the 
close of 1856. 

Of the third section 35 per cent. of the work is 
done. Thirty-five miles are in a forward state to 
completion, and possibly may be opened the pre- 
sent year. 

Two-thirds of the fourth section is finished.— 
This is also expected to be in running order late 
this year, or early in 1856. 

The fifth section has been suspended since ar- 
rangements were entered into with the Great 
Western company. An expenditure of £40,000 
in all has been made on these 80 miles. 

On the sixth section nothing has been done be- 
yond completing the surve ysand preparing plans; 
nor does it seem likely that any further progress 
can be made till the main line is completed. 

Of the whole division about 250 miles in three 
sections are expected to be opened this year, and 
173 in 1856. The remainder is to await future 
developments. 

The division east of Montreal consists of the 
following sections: 


1st The 8t. Lawrence and Atlantic..... 148 miles. 
2d The Quebec and Richmond........ eS ov rs 
38d The Quebec and Trois Pistoles....153 “ 
4th The Atlantic & St. Lawrence (leas- 
EEO Oe PP ihr Pee rerio | Selly 
5th Lhe Victoria Bridge............. 2 * 


Total east of Montreal...........547 miles. 


About 100 miles of the first section, from Mon- 
treal to Island Pond, were in operation before the 
existence of the G. T. company. The remainder 
was opened on July Ist, 1853, At that time the 
work was in a very imperfect condition, and the 
supply of rolling stock defective. Sitice then 
about $400,000 have been expended in finishing 
and equipping this part of the road. The cost to 
the company of this section was £800,000; and 





the-estimated amount réquired to complete it was 
£250,000. 

“The second section was so far completed that, 
sincé November last the managers were able to 
ran two daily trains over it, and one during the 
dead of winter. The business done on these two 
divisions is already considered promising. 

The work of consiruction on the third section 
is at present limited to about 40 miles, between 
Quebec and St. Thomas. This is expect-d to be 
ready for opening in September. 

The fourth section comprises that portion of the 
work in the United States, lying between Island 
Pond and Portland. This wascompleted in 1853 
and subsequently leased. An expenditure of 
about £450,000 has since been made in improving 
the work, adding toits buildings and rolling stock.| 

The fifth section, Victoria Bridge, was begun 
last year. The masonry of the north abatment is 
considerably advanced ; the first pier is complet- 
ed, and the second eight feet above summer 
water. Dams for the 3d, 4th, and 5th piers are 
constructed. 

Of the entire eastern division, 392 miles are 
now open; 40 will be completed during the pre- 
sent season; and 43 miles additional are urged 
to be commenced with as little delay as possible. 

The prospects of traffic in lumber, on the St. 
Lawrence and Atlantic sections, are stated to be 
very considerable. Numerous saw mills have 
been and are being erected along the line. On that 
section in the State of Maine, twenty eight mills 
have already gone up, cutting above 150,000,000 
feet per annum. The supply is stated to be suf- 
ficient to keep up with the above rate for the 
next seventy years, 

Attention is called to the importance of having 
a constant line of steamers plying between Port- 
land and England, the character of that part and 
the facilities for internal communication offered 
by it being considered inferior to no other on the 
American continent. 

The report does not contain particulars as to earn- 
ings or expenditure since opening the road. We 
are, however, promised to be furnished with re- 
gular statements of these in future. 





Concord Railroad, 

The annual meeting of the Concord Railroad 
was held at Franklin Hall, in Nashua, on Tues- 
day. The old board of Directors were re elected, 
consisting of Isaac Spaulding, Nashua, (Presi- 
dent ;) Josiah Stickney, Charles H. Peaslee, Uriel 
Crocker and Francis Manning, Boston; John 8. 
Kidder, Manchester; and A. C. Pierce, Concord. 
N. P. Lovering of Boston is Treasurer; John H. 
George of Concord, Clerk. 





Winnebago Rallroad Company. 

The Directors of the Winnebago Railroad Com- 
pany held a meeting in this city on Saturday 
evening last, for the purpose of taking the prelim- 
inary steps toward commencing the construction 
of the road, and opening a communication with 
Chicago, by means of a junction with some one 
of the lines now partly built, and extending north- 
ward in this direction. An Executive Committee 
was appointed with full power to obtain subscrip- 
tions to the stock of the road, to locate and deter- 
mine the route, obtain the right of way, employ 
engineers and agents, and make such contracts as 
may be deemed best for the interests of the com- 
pany. This committee consists of L. M. Miller, 
Joseph Jackson, Geo. F. Wright and Geo. H, Read. 
They were instructed to take immediate action 
towards accomplishing the objects for which they 


oe > meso) sours. 
AP WELDED WROUGHT IRON FLUES of a very ex- 
ee lags me a >: baliianny imported to order 


prices. seen 
1m24 ELLIOTT & 23 R. R. Agency, 4 William st. 
; Freight Cars. 
W ee ars cane we er eee 
built in the best manzer by Jon and Hollingsworth’ 
Wilmirgton, Del. They are for 5 tt. gouge. a 
1m2 ELLIOT? & CO., 4 W:lliam st. 








Passenger Cars. 
E offer for sale 10 first class 60 seat r Cars. 
1m24 ELLIOTT & CO, No.4 illiam st. 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. i 








Railroad Iron. 


HE undersigned having leased the extensive works of the 

Cambria Iron Company, situated at Johnstown, Cambria 

County, Penna., and purchased all their personal estate are 

bow prepared to execute at short notice orders for rails of any 
required pattern or weight, ou the most liberal terms, 

WOOD, MORRELL & CO., 
Johnstown, Cambria Oo., Pa. 
ly22 Philadelphia Office : North Penna, R. R, Building 


To Land Claimants in Texas. 
F you have any business in relation to Lands in Texas a 
an 
iy 





W. B. Stout, Clarksvilie, Red River County, Texas, 
will be attended to shoieatiee y L 





PHILADELPHIA RAILWAY AGENCY 
aND 
General Furnishing Depot 
B 


OF ALL ARTICLES REQUIRED 


4 
RAILKUAD COMPANILES, 


No. 80 South Fourth street, 


veaanaa YE ILADMSLPHIA, 
i hai Engineers’ 
Railroad Spikes | Locomotive Head Lights, 
Car Wheels, fa and ne Locks, 
— s - 
Boiler and Tank Rivets, Patent Oil Cans,” 


Bolts, Nuts, Washers, Steam Gauges, 
Car haisems and Lamps, Steam Whistles, 
Conductors’ —_ -_ | Pag Balances, 


AX orders promptly filled at manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, é&c. : 
The subscriber being Agent for several manufacturers of 
a to Ranish Reload Qempanies wtih 
es, Planing Machines, Drills, 4cc., of the best quality at 
manufacturers’ Ammer beer Soe rs 
50 ly THOS. M. CASH. 


~ 
H. SCHLARBAUM, 
290 Broadway corner Reade st. 
Cyt hh fared LEVE COMPASSES and other Mathe- 
matical Instruments le with great care and for sale at 
iow prices, Repairs done in the best manner. Mtr 


To Railroad Companies, 
Bridge Buildexvs, Merchants 
and Machinists. 
My undersigned continue to manufacture at the Tredegar 
Iron Works, Richmond, Va., Bur Iron of every 
hKiuilroad Chairs and Spikes, Car and Locomotive Axles, &c. 
é&c., and solicit a cail from those in want of such articies, be 
fore they make their : 
Our iron has been used very extensively for the last 18 years 
i Fastenings, 








in the construction of Government work, Railroad 
Bridge Bolts and other Bridge work ; and has given universal 
satisfaction, 

On this point we give a copy of a letter : cesived fromone 


weil qualified to give an opinion on the subject, ha’ very 
arge experience, MORRISS é& TAN. R 
OFFIOR MASTER OF ROAD BALT. & 0 Co. 


Baltimore, ’ 
Messrs, Morriss § Tanner, Tredegar Iron vary oe 


I take great pleasure in recom i the Bar Iron shanu. 
fhateted Se your amabluhunat 00 a8 wip ac anes 
perior article. I have used it in the construction of Iron 
. map her tte orang met oe 
ee to say that for streng finish it compares favorabay 
with the best manufactured American Iron, 

3ml14 W. Botimany. Master of Road.° 


Adrian H. Muller, 


88 WALL STREET, 
HAS Se, slp Seneep of the Bonde of the and 
Tennessee Railroad Company which he otfers in sums to 
suit purchasers, 
Also $150,000 of Bonds of the State of T and 
$30,000 of County Bonds of same State, indorsed by Railroad 








were appoinied,— Oshkosh Courier, 


Companies. 
And a variety of other Railroad Securities, a 








James Herren; Civil Engineer, 
- OF THE UNITED STATES NAVY YARDy 9 | 
““PENSAGOLA, PLORIDA:, 
BR wee SRR 











PATENTER. 


Models of this TiiGk; én! thipiihost 
seen. at the Engineer’s office of the New York & Exio Railroad, 


Meigs & Greenleaf, 
' | ‘Office No. 23-William st., 
ve prompt attention to the purchase and sale of 
SLOCKS, BONDS, &¢.; strictly on.coniniission, Orders 
res; ectfully solicited, 


OHAS. A. MEIGS, late Cashier Am_ Ex. Bank, | 

A. W. GREENLEAF, late of No. 2 Wall st. 

Rurerencas : American Exchange Bank, Bank.of the Re- 
public, Metropolitan Bani, Merchants’ Bank. ly18 


AUBURN STEAM FORGE, 

Avusurn, N, Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and. Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
CRANKS, CRANK PINS, CONNECTING RODS, 
Wagon Axles, Pick Aves, Crow Bars, §c., §'c., 
of the: best assorted Scrap Iron, and WARRANTED. (10.t 





ILL 








OFFICE OF WATER WORKS, 
Detroit, April 2d, 1855. 

BE BOARD OF WATER, COMMISSIONERS of the city 

of Detroit, pursuant to an act of the Legislature of the 
State of Michigan, will reccive Sealed Proposals until. the 
eleventh day of June next, at 12 o’clock, a.M., for a loan upon 
the credit of the city of Detroit, for the sum of Two Hundred 
and Fifty Thousand Dollars, and upon bonds, as follows .' Fifty 
thousand dollars, payable in tweuty-five years ; one hundred 
thousand ..doliars, payable ia thirty years, and one hundred 
thousand dollars, payable in thirty-five years, with interest, at 
seven per cent, per anvum, payable semi-annually. The princi- 
pal and intérest payable in the city of New York. 

No proposal will be received for a less rate than the par value 
of such Bonds. 

Proposals to be- directed to the “President of the Board of 
Water Commissioners °of the city of Detroit,” and endorsed 
“Proposals for Loan.” EDMUND A, BRUSH, 

SHUBAEL CONAN', 
HENRY LEDYARD, 
JAMES A. VAN DYKE, 
WILLIAM R. NOYES, 
2m15 Commissioners. 


‘Por Sale. 


Y the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price. For further information, apply to 
SAMUEL J. HAYES, 
M. of ML, Baltimore and Ohio R. R. Co., 
or, BRIDGES. & BRO., 
64 Courtland st., New York. 


19 tt 





Machinists’ Tools. 
A SUPERIOR. CLASS, 


eb hp particularly for Railroad work, manufgetured 
by L. B. TING & CO., (late ALDBION, Ting & Ce. » 
October 7, 1863. WELL Mase 


Lithography. 
G WHISSENBORN, Civit Engineer and draughtsman 131 
e Fulton St..up stairs; also gives his attention to the en- 
graving of maps,, and machinery on stone. Locomotives are 
néatly lithographed at this establishment on the most reasona: 
ble terms. — Orders are solicited. 50.tf 


To Railroad Companies. 
COLLINS’ PATENT 
VENTILATORS, 


FOR 
Ventilating all kinds of 
Pusuic aND Private Boi.pings 
Railroad Cars, Depots, et: 


E Subscribers would invite 
tention of the public to the abovt 
\ Wd celebrated Patent Ventilator. This Ven- 
oe mas aioe ds He best enecncey tates Sep 
‘a pure air in rooms, and ejecting all foul air. It has been 
bo ix) the principal Railroad Companies and Car Fac- 
extensively used for private dwellings, and for the 
Chimneys camot be excelled. Manufactured and 


BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 
Sole Agents for Pennsylvvnia. 














‘oyed plan may be |) 


|. New York and Erie KR. BR... 


On and after Monday, May 14th, and until further notice: 


| . PASSENGER TRAINS 
| dik sor Pe ot or Dame set om 


as follows, viz :— f 
Dounxirx Exprsss, at 6 a.m. for Dunkirk. 
BurFALo Express, at 6am., for Buffalo. 
Mai, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
stutions.—Passengers by this train will remain over night at 
Owego, and*proceed the next morning. . 
Rock.LanpD: PassenGeER, at 3 p.m., (from foot. of Chambers 
st.) via Piermont for Suffern’s and intermediate stations, 
Way Passeneer, at'4p.m., for Newburgh .and Otisville, 
and intermediate stations, 
Nieur Express, at 5% p.m. for Dunkirk and Buffalo, 
Emigrant, at 6 pm, for Dunkirk and Buffalo and- inter- 
mediate stations, ’ 
Way Express, ‘at 74 p. m., for Dunkirk and Buffalo and in- 
termediate stations, 
On Sandays only one Express Train—at 5% p.m. 
‘These Express ‘Trains comect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc., and with first class splendid 
steamers for all ports on Lake Erie, 
20. tf. D. OC. McCALLUM, General Sup’t. 


PhiladIphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 
Trains will leave the Southern and Western Station, corner of 
rp fama Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 









DS Cae ry 
tT! [TT tlala alatalales 
‘ a, ? 





FARE BY THROUGH TICKETS TO THE SOUTH. 
From New York to Wilmington.............-......-.. $15 50 
do do TUONO dics Send donk cocdocnctunued . 8 50 
From Philadelphia to Wilmington:....-........-....-.. 14 00 
do do Scan e iedk conde cece pane eann - 6 50 
do do Potorsburg. 22. sib. d.0 cena wick 9 00 
do do TRI, 0 ap cinnn pttianstseonen 8 00 

FARE BY THROUGH TICKETS TO THR WEST. 
From New York to Cincinnati... .... 00. .... 2.2... $13 50 
do do BOAT ilk, deh cbbdindbn siidd= and 14 50 
From Philadelphia to Cincinnati ........--....-...-... 11 00 
do do VED ode Caden nd cake duesanvel 12 00 
From New York to In¢ ee 
An extra charge will be mse for wewls and state rooms on 

oqard th boat 8. SPAFFORD 
. 
CHILLED WHEELS, 
FOR 


RAILROAD CARS & LOCOMO‘IVE ENGINES 
Bush & Lobdell, 


WILMINGTON, DELAWARE. 


As prepared to execute promptly orders to any extent 
for their celebrated Wheels, (with or without axles,) the 
character of which is well known, 


PROPOSALS FOR THE SALE 


OF 
$600,000 
First Mortgage Convertible 


RAILROAD BONDS. 


{ce THE DELAWARE, LACKAWANNA AND 
WESTERN RAILROAD COMPANY offer for sale, 





jat par, the remaining Six Hundred Thousand 


Dollars of their Seven per cent. Convertible Mort- 
gage Bonds, of their issue of Que Million Five 
Hundred ‘Thousand Dollars of the same tenor and 
date, authorized to be issued upon the Eastern 
Division of their road. 

These Bonds are issued in sums of $500 and 
$1,000 each, transferable only on the books of the 
Company ; the interest is payable semi-annually, 
at the office of the Company in this city, the 
principal being payable Ist of April, 1875. 

They ave secured by a first and only mortgage, 
executed to Moses Taylor and Louis A. Von Hoff- 
man, Trustees, upon the Eastern Division of the 
Railroad, extending from the Lackawanna Valley 
east sixty-one miles to the Delaware river, for the 
completion of which they are issued. They are 
convertible into the capital of the company until 
1st of April, 1860, from which time a sinking fund 
is provided, by semi-annual payments to the 
United States Trust Company, of New York, of 
an amount sofficient, with accruing interest, to 
liquidate whatever amount, if any, may not pre- 
viously have been converted into stock. 

The D. L. & W. R. R. Oo. is a corporation char- 





tered by the State of Pennsylvania, and is both 










yo : 9 Wel 
the N. Y. & Erie nk sou 


Lackawanna Valley at the vil Scranton, 
and thence to the Delaware River, which it cros- 
ses about five miles below the Water Gap—a dis- 
tance’ in all of 110 miles. At this point it con- 


‘nects with the New Jersey railroads, making a di- 


reet communication to New York and. Philadel- 
phia. . The road is of the same gange as.the New 
York and Erie (six feet) and a contract has been 
entered into with the New Jersey Central Rail- 
road, by which the coal and other freight of the 
company will be brought, withont changing cars 
to Elizabethport, and this arrangement. will prob- 
pa extend to a point opposite the city of New 
ork, 

The paid up capital of the Company is upwards 
of $3,000,000, and its funded debt on both divi- 
sions, exclusive of the $600,000 now offered for 
sale, is $1,800,000. The coal estate consists of 
some fifteen hundred acres of the choicest lands, 
in the centre of the great Lackawanna coal basin, 
with ample machinery, cars, mining fixtures, 
tools, &c. 

The Northern Division of the road has been in 
operation some three years, the net earnings of 


i | which, the past year, with the profits on coal, were 


sufficient to pay the interest on the whole capital 
stock and debt, including the expenditure of up- 
wards of $1,200,000 to the construction of the 
Eastern Division, which has not yet become pro- 
ductive, besides leaving a surplus of over $70,000. 
The rapid increase in the business of the Trans- 
portation Department, and the contracts for the 
sale of coal already made, ensure a still more 
favorable result for the present year. 

It is believed the convertible privilege and sink- 
ing fund are features of these Bonds which will 
commend them to the public, and that their secu- 
rity for permanent investment is undoubted. 

The following comparative statement of the in- 
crease of earnings in the Transportation Depart- 
ment, for the first four months of the years 1853, 
1854 and 1855, may be taken as some indication 
of the progressive nature of the enterprize, as 
shown by the working of the Northern. Division 


disconnectedly : 
1853. 1854, 1855. 
$34,270 67 $59,439 38 $91,129 87 


As the sales of coal, by the Northern outlet, are 
mainly dependent upon carnal navigation, that 
item of increase cannot now be shown. The com- 
parative results will be more favorable, however, 
than those shown in the Transportation Depart- 
ment; and the opening of the Eastern Division 
cannot fail to add largely to both the general 
traffic and the coal business of the company, 

For further information, or for the reports of 
the operations of the company, for the years 1853 
and 1854, apply at the office, 49 Wall street, where 
circulars may be had and application for the 
Bonds may be made. GEO. D. PHELPS, 

Wm. E. Warren, Tveasurer. Pres'’t. 

MANAGERS. 
JOHN I. BLAIR, 
ROSWELL SPRAGUE, 


DRAKE MILLS, 
JOHN J. PHELPS, 
WM. E. DODGE, MOSES TAYLOR, 
GEORGE BULKLEY, HENRY YOUNG, 
GEORGE W: SCRANTON, SAMUEL WILLETS. 
it A. J. ODELL, Secretary. 
New York, May 12th, 1855. 1m21 


Mill Seats and Timber Lands 
for Sale, 
VALUABLE LUMBERING ESTABLISH- 
ment in fall operation, a large new mill, a 
goed stock of logs on hand, and a quantity of 
sawed lumber in the yard. 

Connected with the above is a large and desir- 
able tract of timber land in Pennsylvania near the 
Delaware River and convenient to the New York 
and Erie Railway which will be.sold in part or 
whole to suit customers. 

For particulars apply to E. P. Wairmore, office 





of the “Plough, Loom and Anvil,” 9 Spruce st., 





